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THE RISE IN THE RATE OF DISCOUNT. 





|| Tum Bank of England has been wise in at once taking the 


step which it was quite evident could not be long delayed, 
and which might indeed with propriety have been taken a 
little while since. No bad effects have followed from the 
delay, and very probably it was wise in the Bank of England 
to act gradually and to feel their way cautiously. Still, as a 
general principle, it may be laid down that when it is intended 
to affect the exchanges and to check a drain of bullion, the 
rate of discount should be raised 1 per cent. Less does not 
asa rule affect the market so as to keep money here, or to 
bring it from abroad. When the rise in the rate of discount 
ws caused by an increased activity in trade—by an augmented 
number of bills applying for discount, it is best to raise the 
rate only 4 per cent. unless the rush of bills be large. When 
the demand augments gradually the price should be raised 
gradually. But when we want to keep bullion or to attract 

bullion we must commonly raise it 1 per cent., for nothing less 


h acts on the bullion trade. 
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As to the future it is premature to spec 
wait a week or two and see what effect the rise to 3 per cent. 
will have on the supply of our bullion and upon the foreign 
demands for it. 





MR DISBAELI’S RESIGNATION. 

Me Disraeui’s resignation is a singularly graceful act. We 
were about to go through a laborious formality of which every- 
one knew the end, but which everyone fancied to be neces- 
sary. From meetings, declarations, and pl binding 
because new—it was certain what the judgment of Parliament. 
on the late Ministry would be, and to require that Parlia- 
ment to go through long nights and long es to register 
the decision was childish. Mr Disraeli many defecta, 
but he has one merit: when he means a thing he knows how 
to do it. He has saved the nation the painful spectacle of a 
solemn farce by not waiting to be ejected when they knew he 
must go. 

This resignation supplies the answer to a question lately 
raised—What was the issue decided at the last election? The 
theory of our Constitution so lags behind its practice, and our 
traditional language is so much better suited to an old state 
of things than to the present state, that it was not very easy 
to say all that everybody knew. The most complete way 
of explaining it was by an American illustration: it was to 
say that in fact the Prime Minister is our President, and the 
House of Commons our electoral college—the assembly which 
chooses our President. In fact, for six weeks past we have 
been selecting our Executive Government. In the United 
States the people always vote on that plain understanding, 
The question everyone knows is whether Grant be President 
or Seymour be President. But here, in most cases, the issue 
is disguised; other circumstances cumber the ground; but 
now the case is plain. What we have decided is that Mr 
Disraeli shall not be Premier, and that Mr Gladstone shall 
be Premier. 

One thing which commonly confuses discussions ata general 
election is that our Premier, though in some respects inferior 
to the American President, is in one material respect far 
superior. He chooses our Cabinet, and our Cabinet is not 
merely a committee for administering our present laws but 
also a committee for suggesting changes in our laws. It is 
our committee of “ public safety ;” it is to make the laws 
what they ought to be, and to administer the laws as they 
should be. By way of specimen, at every general election one 
candidate for power proposes some new law, and the other 
proves or tries to prove the proposal to be pernicious. On this 
oceasion the “Irish Church” has been the legal specimen 
suggested. Mr Gladstone proposes that it shall be abolished ; 
Mr Disraeli that it shall not be abolished. But everyone 
knows that this is but a small part of the reason, even if it be 
any part of the reason, why the country chooses Mr Gladstone. 
If the Irish Church question had never been broached, per- 
haps the purely English majority might have been “— 
though the Irish majority might have been less. 
country chooses Mr Gladstone because, on the whole, and from 
all they have heard about him, they think him the best man 
to propose new laws, and the best man to administer our old 
laws. 

Inexperienced persons often feel some pain in hearing the 
issue of a great. election treated as a personal question or as 
a party question. They fancy it ought to be ral 
higher, something more intellectual. The only cure for 
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ideas is to compel the holders to be themselves candidates at 
a general election. They will there find that the mass of a 
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and measures; and he alleges not only that this 
is im practice more convenient, but also that it is in 


{| constituency is not able to follow refined arguments, and is | some way more perfect than other systems in science 





*| would have said, “ could commit such an indiscretion. 


| somes be foun mel ops hematite of weights | expe 


uite at sea upon abstract questions. They are competent to 
decide the real question before them, which of two sets of 
men of certain general principles and certain “ antecedents ” 
should govern the country. But they know very little with 
agcuracy either as to the principles or as to the antecedents ; 
they could no more pass a good examination than a jury 
could give a rational account of its verdict. They have two 
wague sets of impression—one in favour, one against; like 
& jury, they always decide roughly and usually decide fairly. 
We heard a dialogue yesterday which points this. A fortunate 
member, known‘ not to speak particularly well, was asked— 
“ How did you get on with your speeches?” ‘ Very well,” 
he answered. ‘‘ When I got to a hitch, I said ‘ Mr Gladstone,’ 
“ and then everyone rose and cheered, and I. thought what I 
“ should say the while.” Not only cannot a constituency 
decide much beside the single question who is to govern, but 
it is apt to be tired if a candidate indulges in theories upon 
other matters. 

Mr Disraeli’s resignation is, as we have said, most good and 
excellent ; nevertheless, those who know what the power of 
the Crown once was in England, and how much it has declined 
even during the present reign, will have read with a curious 
interest Mr Disraeli’s “ memorandum” in the Times. We 
should like to know what George [V. or even William IV. 
would have said tothe announcement of his resignation in anews- 


|| paper before his successor had reached Windsor? To George IIT. 


“No Minister,” he 
If he 
“did, he must be for ever excluded from public circles.” 
Yet such is the change of times, not anyone now notices the 
incongruity or much thinks of the Queen in the matter. 

But in this resignation, as in all, the real interest is not 
who has gone out, but who will come in? We cannot under- 
take to be Cabinet makers, but there are two points for con- 
sideration : there are in the House of Commons an unusual 
number of claimants for high office ; from the House of Lords 
there will not be required so many as on preceding occasions. 
Next, these men belong to an entirely new generation. The 
ante-’32 statesmen—Lord Russell and Lord Palmerston— 
have till now exercised a very great power over our affairs ; 
Mr Gladstone has been the celebrated chief of a single depart- 
ment, but he has not been at the head of an Administration, 
nor has any other Liberal of the 1832 Parliament. And Mr 
Gladstone even is older by a whole generation than most of 
his subordinates ; Mr Childers, Mr Goschen, Mr Forster, Mr 
Stansfeld, the Marquis of Hartington—are men not only 
younger but years younger. Mr Gladstone had sat more 
than twenty years in Parliament before any of them appeared 
there. Mr Lowe, who is older, did not enter Parliament till 
1852, while Mr Gladstone began in 1832. Mr Gladstone is 
a generation younger than our old chiefs, and he is surrounded 
by men a generation younger than himself. So singular a 
transition is perhaps without precedent. History shows that 
a change of generation in statesmen is the greatest of changes ; 
we may well expect “ other measures’ when to so curious an 
extent we have “ other minds.” 


the idea would have been incredible. 





THE PRACTICAL PROPOSALS FOR AN 
INTERNATIONAL COINAGE. 

Tue unit suggested for an international money most con- 
trasted with the sovereign and the 25-franc piece is that 
proposed by M. Chevalier. These two suggestions are founded 
on the notion of adhering as far as possible to existing coins ; 
but M. Chevalier discards that principle. He says, in sub- 
stance—* If you take the 25-franc piece you will have the 
“ game difficulty out of France as if you proposed a new unit, 
“ and if you take the sovereign you will have the same diffi- 
“culty everywhere out of England ; it is best to go back to 
“ principle and take the best unit—the scientific unit ; you will 
“ then have a sound reason in which all nations will concur ; 
“ you will surmount the difficulty of asking one nation to 
“ concede to another; you will be better in theory, and you 
“ will not be worse in practice.” But then comes the question, 
what is that best—that scientific unit ? What is it that all 
nations will see to be inherently preferable ? What is it that 
for its abstract merit they will be willing to choose ? 

To this M. Chevalier gives what we must call a French 
answer ; he founds himself upon the metric system of weights 





and theory, which indisputably’ it is gi There is 
no unit of weight or unit of measure in itself and by 
any intrinsic quality better than all other weights. Whatever 
selection you make must be arbitrary. Six yards long means 
six times the length of a certain rod in London; six pounds 
means six times the weight of a certain standard solid in 
London, There is nothing essentially good in this weight or 
this length ; it happens to be fixed upon, but different ones 
might have been fixed upon. The French métre is the 
10, 000,000th part of the quadrant of the meridian passing 


“through France from Dunkirk to Frementara,”—which |} 


is as arbitrary a length as could be found. The French 
unit of weight is the gramme which is a “cubic centi- 
“ métre, or the 100th part of a métre of distilled water of the 
“ temperature of melting ive,”"—as arbitrary and even as curious 
a thing as can be imagined. The notion of most Frenchmen 
that there is something very scientific here is an error ; it was an 
arbitrary choice like any other, as good and no better than 
any other. 

But it is upon the metric system that M. Chevalier grounds 
his coinage scheme. He justly says that originally the prin- 
cipal coin was a principal weight in some metal; the pound 
sterling was a real pound’s weight of silver in the beginning ; 
so was the Livre Tournois, which down to the Revolution 
continued to be the great coin of old France. This is the simple 
notion of a “coin” —some simple weight of a precious metal 
authenticated by Government, or in some way. M. Chevalier 
with great learning and great acuteness exemplifies this as 
in the Chinese system and in other systems; and he argues 
that because the original coin was a simple weight in some 
metal, so the new one should be too; any fractions are an 

{incurable defect. Then he objects to the 25-franc piece, 
because when written in the metric system of weights it 
appears as 0.32557 grammes, and the English sovereign it is 
also not possible to express neatly. But we cannot agree to 
this logic. It does not follow that the new coin ought to be 
a weight very simply expressible, because oldest coins in. their 
origin were very simply expressible. The notion of a coin 
began so ; it could not else be made intelligible to barbarians ; 
but we are not barbarians; we know what a coin is well 
enough. We do not care what exact weight a sovereign is; 
we know it contains a certain weight of gold, because that 

} gold is the source of its value, but we never in practice think 
about it. In fact the sovereign is not easily expressible in 
English weights. An ounce troy coins into 3438 sovereigns, 
or 480 ounces make 1869 sovereigns, and you cannot state it 
more easily. But no difficulty arises; we do not think of the 
origin of coins ; we do not care what was the relation in the 
first times between simple weight and primary coin. We use 
our sovereigns and we do not care. We understand fractions 
well enough to be able to weigh great masses of sovereigns 
when we want. A simple equation between the unit of 
weight and the unit of coinage may be a theoretical advan- 
tage—a determining reason for choosing between two or more 
units equally convenient, but it is not a primary quality in 
such coins; it is not an essential requisite. 

M. Chevalier’s exact proposal is that the new unit should 
be a piece of 10 grammes ; weight as he says, “ once and a half 
“ the volume of a piece of 20 francs.” But why ten grammes 
weight? Why not one gramme, since a gramme is the unit 
of weight. It seems a gramme is too small for a unit; you 
could not make a nice money by multiplying it and dividing 

jit. But surely this shows plainly that the entire ques- 
tion is one of convenience and utility; that the “ unit of 
“ weight” has no indefeasible title to be a “‘ unit of money ; ’ 
that we must judge whether it should be so by a comparison 
of that advantage with other advantages. 

The real question is simple; it is only this: Which is 
more important for a new international coin—an easily ex- 
pressible relation to the unit weight of the metric system, or 
an easily expressible relation to present coins and present 
monies of account? M. Chevalier decides in favour of the 
former, but we cannot agree with him. We attach no special 
scientific value to the French metric system ; we do not think 
it of primary importance that the unit of value should bes 
simple (though arbitrary) element of the unit of weight; we 
regara it as very important that the new coin should be easily 
expressible in old coins. 
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The last of the most remarkable systems which have been 

posed for an international coin is one of singular ingenuity. 
t was proposed by the present Master of the Mint—one of 
the English representatives at the Congress of Paris— 
that 10 francs should be taken as the unit of value, 
and that a gold piece of that value (it would be nearly 
8s) should be areik to represent it. The principal advantage 
of this scheme is plain. Those nations who now reckon 
in francs would be able after the change to reckon in francs ; 
those who now use the French coinage, or, as we should now 
call it, the coinage of the International Convention, could con- 
tinue to use it; the novelty is identical with a great reality. 
The exact scheme and the way it seems to have suggested 
itself at the Congress of Paris is thus described by the British 
delegates :— 

“ The renunciation of the principle of a currency based on 
“standard of silver seemed to imply and necessitate the 
“ adoption of a common unit of higher value than that at 
“ present prevailing in countries not possessing a gold stan- 
“ dard, and the piece of 5 francs was that which, in spite of 
“ individual objections, found favour with the majority of the 
« Commissioners. 


“ Exception was taken to it by some of the members for 

“the practieal reason of its insignificant dimensions, and 
“ upon the more theoretical ground that it does not perfectly 
“ harmonise with the decimal system. 
“ We shared this opinion, and were prepared to have sug- 
gested as preferable a 10-franc piece, which would not only 
“be free from these drawbacks, but would be more likely to 
“be acceptable in England, which is accustomed to the 
“ higher unit of the sovereign. 

“ A new British coin having the same quantity of gold as 
“the 10-franc piece, with the same proportion of alloy, 
“ would be within #d of 8s in value, Such a piece could be 
“ legally introduced into circulation as an additional member 
“of the present coinage, provided it was issued as a token 
“ coin for 8s, and made a legal tender to a limited amount 
“ only, such as 4/ or ten pieces. It could have inscribed upon 
“ it ‘10 francs’ in addition to its current value of ‘8 sbil- 
“ ‘lings.’ This coin would become the unif of computation, 
“ the new pound or metrical pound, or it might be made the 
“ tenth part of a new metrical pound, if a denomination of 
“higher value were demanded. We would thus become 
“ of an international coin. 

“The scheme of coinage which it would be the means of 

ing is one resting upon the penny reduced 4 per cent. 
* in value, and would ‘acide a silver piece of ten such pence, 
“ in addition to the gold piece of 100 pence. The ultimate 
“ adjustment of the European and American coinages con- 
“ templated would present :— 
“ In the French coinage : 
«1 franc divided into 100 centimes ; 
“ In the American : 
* 5 francs (dollar) divided into 100 cents ; 
“ In the British : 

“ 10 francs (gold florin, one metrical pound, or one-tenth 
“of a metrical pound), divided into 100 pence; with the 
“ addition, if desired, of 100 francs (one metrical pound, 4/ 
“ sterling), divided into 1,000 pence. 

*‘ Such a coin as the gold 8s-piece could be produced with- 
“ out expense, owing to the seignorage of #d which it would 
“ yield as a token, and the piece could be made sufficiently 
“ distinctive by giving it a plain edge. For the issue of such 
“a piece there is the precedent of the silver florin, which was 
“ devised to represent the pound and mil system, and to bring 
“ that system under the notiee of the public. The 8s-piece 
“ proposed would re t the metrical system founded upon 
cs the penny, which opr twa been a rival with the former 
“in general estimation, and which seems entitled to equal 
“ consideration at the hands of Government. The issue of 
“gach a piece, while it brought the metrical system of 
“coinage into notice, would not be conclusive as to the 
“ ultimate adoption of that system, but would leave it pos- 
* sible to advance in such a course, or to recede from it at any 
“time without embarrassment.” 

As the delegates state their plan, it involves the immediate 
issue of an 8s gold piece, which is to circulate with the pre- 
sent coins. But in this there would be much harm and no 
good. It would be very inconvenient to have at once in cir- 
culation pieces so alike in appearance, but so sensibly different 
| in value as an 8s gold piece and a 10s gold piece ; the cashiers 


TT 
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of all banks would rebel against the puzzle, and in practice it 
would cause constant mistakes. The half-sovereign we must 
have, and so the 8s piece would be unpopular as an introduc- 
tion of the proposed coin—it would be a bad introduction. 
The 8s-piece would begin by creating blunders and causing 
plague; it would be itself unpopular and make everything 
allied to it unpopular too. 

But though the immediate issue of a 10-franc piece in Eng- 
land is out of the question, its adoption as a basis for a uni- 
versal money is by no means out of the question. There is 
indeed one objection of great magnitude to it—of the greatest 
magnitude to English ideas—the 10-franc piece is a very low 
unit. The tendency of nations is to augment the scale of their 
transactions, and the larger the transaction the more con- 
venient to have a high unit in terms of which to express it. 
The natural change is from a lower unit to a higher, and ifis 
a going back in civilisation to begin to count in 8s-pieces when 
we have been used to count in pounds sterling. The number 
of figures would be greater and the reckoning would be more 
difficult. To this it is replied-—first, that the reckoning would 
be in decimals, which for all paper calculations is indisputably 
easier, so that the increased facility by the improvement in the 
mode of calculation may be set off against the augmented diffi- 
culty from the degradation of the unit; secondly, that for 
very large calculations the new method may easily be made 
better than the old. As civilisation augments and commerce 
extends the sovereign may become an inconveniently small 
unit; indeed even now the use of it often involves an incon- 
venient number of figures. But 100 francs or 4/ might in the 
new system easily serve as a “ large-business unit,” and as a 
monetary statistical unit. It would perhaps be better than 
the sovereign for the last purpose, and as good as the sovereign 
for the first purpose. 

In other respects the proposal to issue a 10-franc unit is 
faultless. It at once affords a basis for a universal money of 
account ; prices could be everywhere quoted in it, just as 
they are now quoted in it throughout France and throughout 
the countries of the Convention. It thoroughly accomplishes 
‘the end if we can but make up our mind to the means, 

There still remains a proposal suggested to the Commis- 
sioners—that tLe 25-franc piece might be adopted in this 
country as a monetary unit upon condition that France and 
other countries adopted it as a monetary unit too; that we 
should decimalise upon that basis, if they would change their 
unit and decimalise upon it too. Bat the merits and 
demerits of this scheme must be discussed in another article. 








MR LOWE ON ENDOWMENTS. 

Me Lowe, at a rather critical moment, has declared, as we 
understand him, against any reorganisation of the endowed 
schools for the middle classes, and in favour of transferring 
their endowments entirely to other objects—either the purvoses 
of primary education, which he admits to be beyond the scope 
of the voluntary principle, or to free libraries, or to buildings for 
educational objects; indeed to any worthy public purpose of 
the kind except that of assisting the middle classes in the 
education of their children. His argument is therefore wholly 
adverse to the recommendations in the report of the Middle 
Class Schools’ Inquiry Commission, which we have explained 
and in general supported in these columns. We heartily re- 
gret this, because no one would have been more capable than 
Mr Lowe of helping materially in the work which that valuable 
report laid out ; but we can scarcely be surprised, when we re- 
member the nature of Mr Lowe's own evidence before the 
Commission, that he should declare himself anxious to leave 
the work of education, so far as regards the middle class, 
entirely to the responsibility of the individual parents and 
the agency of what he has so often eulogised as “ private 
“adventure” schools, Still we cannot help sincerely re- 
gretting that what it is impossible not to regard as an 
economical crochet should dispose him to cast away recklessly 
the great opportunities of the present time for combining the 
advantages of a national organisation with the advantages 
secured by an earnest popular interest in, and a considerable 
popularcontrol over, the agencies of national education. 

Mr Lowe’s argument against endowments is very simple, 
and, as might be expected from him, is very ably put, He 
points out that as Nature undertakes to warn us against super- 
ficial wounds Ly arranging that the sensibility of the skin and 
nerves should be excited by objects whica lacerate the surface, 
so a private schoolmaster is warned of his faults of 
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management and instruction by “ the withdrawal | of _ 


“pupils and the reduction of his income.’ 


“adventure school,” proceeds Mr Lowe,—and by an = 
venture school we need hardly say that Mr Lowe means a 
school which depends absolutely on private self-interest for 
its success, whose master’s income depends solely on pleasing | 


the parents of the boys he receives, and who is subsidised 
from no other source,—‘ an adventure school represents the 
“ordinary sensibility of the skin and nerves given doubt- 
“less for our preservation; an endo t resembles what a 
“man would be who had no sense of pain, and who might 
“suffer the most grievous injuries without being aware of 
“them, unless roused to a sense of his danger by some 
*“ external admonition.” We might reply to this that such a 
statement is only true when the master’s income depends 
solely on endowment, and not also in great measure on success, 
which the report of the Schools’ Inquiry Commission did not 
intend to be the case, as he himself admits. But there 
is a still more effective reply. It is that in a 
great many diseases which are not superficial, pain, even 
though it warns us to avoid the evil, induces us also 
to resist the cure. And this remark especially applies, 
as Mr Lowe knows, to the mistakes and frauds likely to 
affect the supply of any article where, as in the case of education, 
the customers are always changing, so that they have little 
chance of learning by long experience the difference between 
a sound article and a showy one. Mr Lowe himself admits that 
the temptation in the case of a “private adventure” school 
is to supply a flashy article to parents who are ignorant of 
what education should mean, and to supply a good article 
only at a price accessible to the richest class. He quotes 
from the Commissioners’ report the remark that “ all good 
*‘ schools have a tendency to become expensive almost in pro- 
“ portion to their goodness ;”’ and he comments upon it: “ This 
“is undoubtedly true, and we may add that this tendency to 

“ become expensive makes them good.” Now what is this but 
an admission, either that the poorer middle class are not 

usually, and cannot be, good judges of the merits of eduea- 

tion, or that, if they are, they are too poor to obtain what 

they desire for their children. If it is expensiveness which 

directly makes teaching good, good teaching is beyond 

the reach of the poorer middle class. If it only makes 

 sehing good indirectly by weeding out the class of parents 

who have vulgar notions of what their children ought to know, 

then that is an admission that the lower middle class are not 

| respectable judges of what their children ought to know. We 

‘see no escape from this alternative. Either for want of 

means the lower middle class cannot give their children good 

'teachers, or for want of knowledge will not. In either case 

|it is surely in the highest degree rash and premature to cast 

away the chance, which a large mass of valuable endowments 

gives, of rescuing the children of such parents from either the 

ignorance or the poverty, or both, which exert so detrimental 

an influence on their education. 


ES SE 





The only possible reply is the one on which Mr Lowe so much 
insists in this manifesto, that endowments have ditherto done 
nothing but mischief and are incapable of doing anything but 
i | mischief, however they may be reorganised and applied. That 
| the grammar school endowments have done little but mischief 
| all the best judges are agreed. But to what is this bad result 
| chiefly attributable? In great measure to the respect paid to 
| the obsolete wills of “founders ;” in great measure to the ab- 
‘solute anarchy in which these endowments are distributed 
|| about the country, without the slightest attempt to use them 


| with special relation to the wants of the district; in great 


measure again to the too purely eleemosynary character of 
| the education, and the consequent failure to give the parents 


‘|amy right to interfere. All these reasons for failure are, as 


oo 





{| Mr Lowe knows, very much if not quite removed by the pro- 
posals of the Commissioners, and it is absurd to argue from 
the failure of a system hampered by such mischievous pro- 
visions to the failure of a system not so hampered. But 
can we produce any positive reasons for believing that en- 
dowments, if better regulated, if dispensed under strict 
imspection, if supplemented by payments from the parents of 
those who would have the advantage of them, if controlled to 
a considerable extent by the people who are to benefit by 
them, would not be liable to all these abuses? We think 
we can. Mr Lowe earnestly maintains that it is the “ private 
“ adventure” side of our public schools, like Eton, not the 
endowed side, which introduces most of the efficieney. It 





be so. But he is also compelled to admit, evidently 
oi alee against his will, that “ the good social standing and 
“local dignity which are associated with the position of the 
“ master of an endowed school, may secure a better qualified 
“ person than can be tempted by the precarious i income and 
“hard labour of the private schoolmaster.” Well—that is 
admitting, as we understand it, that the combination of 
the two systems is better than either alone; that 
‘if you make a master independent of the public as to 
a certain minimum, and make him ‘dependent on success 
for a large part of his income, you will usually get an abler 
man under very sufficient inducements to work hard,—one 
more competent to judge well, if somewhat less spurred on to 
industry by want, than by appealing to the principle of self- 
interest alone. Again, Mr Lowe must admit that this is the 
very system which has done so much for our primary schools, 
and he will not for a moment deny that the primary schools 
under Government inspection and assisted by Government, but 
assisted in proportion to the schoolmaster’s success'as a teacher, 
have answered infinitely better than the primary schools of 
private individuals. If subscriptions and Government aid 
(which are not really distinct in principle at all from endow- 
ments dispensed under Government inspection) have not 
ruined the primary schools, why should pecuniary aid of the 
same sort and under the same guarantees ruin the secondary 
schools ? Mr Lowe argues throughout on the principle 
that the middle-classes are rich enough to pay for goof 
teaching, and sensible enough to know it when they get it. 
And yet he has to admit that all good middle class schools are 
expensive, and expensive because they are good—an assertion 
flatly contradicting his principal assumption. On the whole, 
we must say that we have never read any production of Mr 
Lowe’s with less admiration, or one which in our view ex- 
hibits clearer signs of the working of a prejudiced though 
powerful judgment. And we can only hope that what he has 
written will neither deter the Government, of which he is 
likely to be an ornament, from attempting the great work 
which the Commission has sketched out, nor deter him from 
giving it his aid. 











THE WORKING OF THE MINORITY CLAUSE. 

Ir is rather disheartening work fo defend the minority clause 
just now. The idea that minorities ought to be represented 
has evidently taken no hold upon the majority of the people, | 
whether Liberal or Conservative, and nothing is so difficult to 
defend as an anti-democratic measure which electors who 
dread democracy do not cordially like, The device has more- 
over secured no serious advantage in these elections to either 
party, and this fact, though a recommendation of the plan to 
thoughtful men, takes away half its value in the eyes of the 
unthinking. English electors again do not like, nor we must 
admit do we, the increased power which the system throws 
into the hands of central committees, the suppression it in- 
volves of individual preferences, the danger, as in Birmingham, 
of returning the first choice of the people, as if he werea 
mere after-thought elected for party reasons. And lastly, an 
accident, the result of a defect in our constitutional arrange- 
ments, brings one of the qualifying defects of the plan into 
exceptionally strong relief. It is one of the time-honoured 
anomalies of our constitution that a member selected by the 
Sovereign for office should present himself for election before 
a local constituency, to be confirmed in his post as it were by 
their suffrages also. This custom, which arose ata time when 
a “place” was considered a great bribe, and constituents 
thought a placeholder almost necessarily hostile to their inte- 
rests, now among other inconveniences greatly reduces the 
value of the minority clause. No member who expeets office 
or is fitted for office can content himself with such a seat, 
because if he does he must hold office by the sufferance, not 
of his constituents but of those who opposed him. If Mr Brand 
for example accepts a post under the new Government, the 
Tories of Cambridgeshire can dismiss him from his seat, 
having a clear majority of the voters on their side. The true 
remedy for this difficulty however is an alteration in the law 
about strictly political appointments, not in a hasty repeal of 
the minority clause, which we venture once more to suggest, 
in the face of the public impression to the contrary, has upon 
the whole worked well, or rather shown that it might work 
well if extended over somewhat larger areas. 

The clause has in fact made representation somewhat more 
true and complete than it would otherwise have been, and 
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has shown in actual working a tendency to alleviate one of the 
pressing dangers of our constitution, the complete political 
extinction of entire classes of voters. For instance, nobody 
doubts that-there exists in England a great body of Liberal 
county voters, persons who, except upon the very broadest ques- 
tions, are not represented by borough members of their own 
side, who have special wants, special ideas, and special 
fayourites among prominent statesmen. Yet it might very 
well have happened that under Mr Disraeli’s county suffrage 





















































this great class of opinion would have had no representation 
at that all the county Whigs and county Liberals in 











England would have been unable to seat one representative in 
Parliament. But for Cornwall, and the fidelity of some great 
families to a historic cause, that result might actually have 
ed, and the strongest Tory would hardly contend that 
an event, such a distinct scission between town and 
country, would not be a misfortune. It would produce in 
county Whigs an idea that they were debarred from politics, 
and in county Tories a feeling that they were being legislated 
}\for, not by the nation but only by the boroughs. Yet how 
could it be averted except by a minority clause of some kind 
or other, we do not particularly care what? This one has 
been very carefully thought out, but if any statesman can 
suggest a better one, one with more advantages and fewer 
drawbacks, let us have that by all means, the principle alone 
being of national importance. The argument thus drawn 
from all England is in a less degree true of all separate dis- 
tricts in England—of Lancashire for example on one side, and 
of the Metropolitan burghs on the other. We could hardly 
imagine a more serious evil than the withdrawal of Liberals 
from politics in Lancashire, yet the same thing might occur ; 
does occur on the Tory side in this very Metropolis. 

As it happens however there is a better instance of the 
injury produced by the existing system even than that pre- 
sented by London. There is at this very time a serious danger 
lest the entire upper class of Scotland should abandon politics 
and devote themselves, like the upper class of some Conti- 
nental States, to private business or pleasure, It is asserted 
by Liberals who study Scotch politics that the proportion of 
Tory landlords to Liberal landlords in the kingdom is at least 
seven to three, and probably eight to two, while they have 
behind them a good minority in other classes of agriculturists. 
They are however so completely outnumbered in every district 
and borough that Scotland even now returns only 7 “Tories” 
to 53 “Liberals,” and it is more than possible—it is ex- 
tremely likely—that in the next election Invernessshire will 
be the only seat filled avowedly by a Tory. Under those cir- 
cumstances Scotch politicians of the Conservative school must 
ultimately grow weary and retire, as they have done from the 
boroughs, into more private life, to the great injury of the 
community, which is always injured by a complete severance 
between social and political power. What possible remedy is 
there for such a state of affairs except a minority clause 
of some sort, more especially in a country where the ten- 
dency at all events is to equal electoral districts and 
equality of franchise? At the same time, what is the objec- 
tion to remedying the evil? Only as far as we can see that 
while Scotland would be more fully, or rather more accu- 
rately represented in Parliament, individual constituencies 
would not. Edinburgh, for example, with a minority clause, 
instead of having one three-hundredth part of the total vote 
in the Commons would only have one six-hundredth. 
This is in fact Mr Bright’s objection—that Manchester is en- 
titled to greater weight in the body politic, and is “‘insidiously” 
deprived of it. Pending equal electoral districts there is no 
doubt some justice in his complaint, but then the suffering of 
Manchester under the new system is much less than that of 
all Lancashire under the old one. The Liberals of Manchester 
have less than their fitting weight it may be because of the 
minority clause, but the Liberals of Lancashire have none at 
all because of the majority system. And yet they form within 
a fraction half the county constituency. — 


It is improbable that any system which could be devised 
fora race so impatient as the English of logical refinements 
could be absolutely true as a representative machine, but our 
contention is tuat the experiment just tried has on the whole 
made the representation a little truer than before, and hus 
not been attended by any very prominent evils. It has not 
divided the force of genuinely Liberal cities like Birmingham 
and Glasgow, but on the contrary has increased it; it has 
allowed the Liberal half of Liverpool to be heard, and given 
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voices to whole masses of agricultural Liberals who must 
otherwise have been silent, while in the Metropolis it has 
afforded what, but for an accident, would have been the only 
representation of classes including nearly one-third of the 
population. Surely, in spite of some drawbacks, which we 
have fully admitted, these are reasons for giving the system a 
longer trial. 





BOARD OF TRADE RETURNS. 
Durine the first ten months of the current year, the declared 
value of the exports of British and Irish produce and manu- 
factures thus compares with 1866 and 1867 :— 
158,852,792 


see 153,051,639 
. 150,681,162 


—+ 





£ 

16,895,894 
15,849,142 
16,876,398 


The value of the principal articles imported during the first 
nine months of the present and two previous years has been 
computed as follows :— 








£ 
185,596,529 
171,199,569 
175,948,532 


19,571,761 
21,515,623 
23,386,646 

The following table shows the increase or decrease in the 
declared value of the most important articles of export in the 
first ten months of the current year, compared with 1867 :— 







































1867. 1868. Increase. Decrease. 
£ £ £ £ 
387,648 1,260,915 ev 86,783 | 
1,795,523 ... 1,790,614 eg 4,909 
395,438. 700,853 305,415 sve aa 
1,564,662 1,508,703 che 55,959 
&e. wee 4,561,674 .. 4,594,972 33,297 see Ps 
Cotton yarn .... seve 12,263,573... 12,420,896 159,323... on 
Manufactures—Piece goods. 44,266,429 .,, 41,824,877 soe one 2,441,552 | 
TRB tiscexinricerndccontibe 954,952 .. 922,228 ... ir eg Ce 
Earthenware and porcelain .. 1,386,544 ... 1,401,008 .., 14,464 ... eco 
Hl and millinery... 3,892,145 .. 8,811,877 .. pe 80,268 | 
Hardware and cutlery............ 3,299,362 ... 3,144,778 .. 154,584 
Leather, wvought, boots and 
shoes wee 766,950 see 1,167,004 ... 400,054 2 aig | 
, + 2,092,282 .. 1,984,410 .. ans Ninn men 
«© 8,611,213 ... 485,369 
ooo. + EARS sen 26,674 
a YS ae 247,099 | 
«2,696,719 1 49,787 | 
4 we 1,358,100... 113,681" 
1995, - 1,865,455 ... a 129,582 |! 
Railroad 4,296,179 ... 4,067,653 ... as: ee 
Castings ... 572,684 610,219 ... 37,685 1. owe |! 
Hoop, sheet, &C.......s0000ee 1,498,306 {430,356 vce ove 67,950) 
Wrought.....ccccscoreesssoresee 1,819,814 1,914,758. C4044 sen. oe || 
Steel—Unwrought ..........0 915,955 14,398 . oo ase SOLED! 
Copper—Wrought .........0+. 1,793,178 1,731,160 . a 62,018 | 
5 SII ca cuncenahienneandihtes 515,244 779,184. 263,940 0 ‘an 
TH PINES cc ccccscessucccocnicecse 1,790,821 ... 1,834,511 . 450008" Gait> 
QUE SIE dekdesacstocsenseiny 921,105 ... 1,065,723 . MARIE: inc: sucess 
3ilk—Manofactures ... 869,450 ... 926,555 57,105... see | 
Wool, sheep and lambs’ 632,514 ... 619,485 ae ws 12,029 | 
Woollen and worst:d yarn ... 5,015,385 ... 5,467,694 452,309  .s0 eco | 
Manufactures—Cloths, &c... 4,638,532 ... 3,172,271 ven 1,466,261 | 
TE rolinntcntatinitasineie 265,405 ... 45,822 TGUE ets! seen! 
Carpets and druggets......... 1,003,931 ... 947,919 ... eae e 56,012 | 
Worsted stuffs & waistcoatings 10,695,674 ... 11,253,519 ... 557,845 .. ni 
The annexed return shows the increase or decrease in the | 
computed real value of the principal articles imported in the | 
first nine months of 1867 and 1868 :— 
1867. 1868, Increase. Decrease 
£ £ £ & i 
3,330,121 8,718,819 338,698 ... I 
16,828,034 17,802.05! 979,025... 
2,129,625 2,343,223 213,598... a 
3,293,579 3,110,027 is 183,552 
512,365 299,489 ot 212,876 | 
Leen 6315 ... $87,097 255,922 ase on 
Indian COrM .44...6.000+ sess0c $3,631,158 ... 8,555,779 “ 75,379 
Wheatmeal and flour...... 2,302,365 . 2,047,312 ie 255,058 | 
Cotton, raW....cssececessens 44,351,319 ... 40,198,756 ca 4,152,563 | 
Manufactures not made | 
GED scibiencaldiniabipetsioe 870,153 942,776 72,623 on 
ie chic lidiemianibniiiienn 3,2¥8,336 3,704,324 495,988 an 
Fruit—Currants ........0068 399,556 222,172 js 177,414 || 
Lemons and Oranges 458,521 570,135 111,614 ove i 
HOP ccrsnneothiownnsoned 234,626 261, oe 26,929 a 
GUANO ceovseses 1, 14,631 1,693,573 ... 379,042 an 
Hemp 901,915 1,253,195 ... 352,180 . na 
Ute nseosee 1,016,792 1,310,696 ... 293,904 . ee 
Hiddes.....0.+ 1,564,853 1,641,371 .. 76,518 
Metals—Copper . 1,317,978 1,375,247 + 57,269 . 
Provisions ....cecseseeseease 8,819,850 9,138,304 ... 318,454 ... 
BRACO cncnscepeecrcecscseccenene 831,455 1,839,818 a0 263. 
Seeds—Flax and linseed —1,93>,816 2,655,663 .. 716,852 . " 
Silk—Raw 5,509,505 6,172,173 4. 62,668 3 
THrOWN, seccersccceeesceees 241,147 567,960 sce 326,513 ee j 
Broadsiuffs .....6.0-0-+ 3,995,583 4,769,654 ... 774,071 * 
Silk or satin ribbons... 1,443,547 1,906,734 ... 463,237 oe 
Velvet or plush ......... 346,478 363,443... 21,967 oe | 
eses 654,122 617,549 one 63,427 . oo 
845,390 so 84,720 ae 39,330 me it 
9,655.04) see 10,633,951 ove 79,910 M ' 
1,067/383 1. 895,602... as 171,731 | | 
952,576 soo 1,209,620 oo «157,044 ane it 
5,996,805 ... 7,127,483 .. 1,121,128 . eco | 
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1867. 1868 Increase. Decrease. 
Articles. z z £ 
Timber—Deals, battens, ‘ 
Dousiscipeeticapaenppende 8,082,794 .. 3,329,041 ss 246,247 ooo 
Not sawn or split ..... -. 1,996,767 ... 2,376,852 ... 380,085 ave 
Tobacco—Unstemmed ... 630,809 ... 641,078 1. 10,269 ... 
Stemmed .... ese 151,031 ... 163,728 ... 18,697 ... ° 
3,519,952 ... 4,119,697 ... 599,745 ... ose 
WO] ..cseeccesee - 13.089,294 ... 11.945,112 ... ove 1,144,182 








ool eee oo 
Woollen manufactures... 1,656,097 ... 1,601,067 oe 55,030 


The following are the totals of wine imported and entered 
for home consumption respectively in the ten months ended 
October 31, 1867 and 1868 :— 


Imported. Entered for Home Consumption. 
867. 186' 1867. 1868. 


gals gals gals gals 
Red wine...........0.+« 5.472172 ... 6,444,513 ... 5,193,938 ... 5,978,848 
White wine........s00 7,259,294 ... 7,674,474 ... 6,178,590 ... 6,572,820 


Total of wine...... 19,727,466 eve 14,118,987... 11,372,528 ... 12,551,668 
Exterep for Home Consumption at Eacn Crass of Durr. 










Red Wine. 1867. 1868. 

gals gals 
In casks, under 26 degrees ...ccocresccoveseveccsesvessonsesscosgncseconees 1,829,607 .,. 2,550,333 
—- @2@ — . » 8,089,795 ... 3,107,169 
In bottles, — 26 — 296,606 ... 296,8%% 
—_2 — sia 25,638 ... 23,135 

In casks or bottles, under 42 deg: ees ° ove ove eve 
42 degrees and Upwards .....ccersererersereres 2,283 oe 1,377 
Dookal ...ciccosessecsevesvoosncsensontsenetensavenionieans ececcescusees 5,193,938 ... 5,978,848 


White Wine. 
In casks, under 26 degrees . one 248,202 ... 290,889 

— 2 — .. 5 eee 5,231,455 
In bottles, — 26 — .,,. . 880,253 ... 1,019,187 
PIE cis emcee voce «19,767... 21,265 


In casks or bottles, under 42 degrees ...... «. ose ese eco 
— 42 degrees and upwards. 17,272 ... 10,024 
tl sieretapncntisssinsnhctiicateeiticemsinibiibiepn 6,178,590 ... 6,572,820 
The following is an account of the quantities of certaia 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 


United Kingdom on the 3lst October, 1868, compared with 
the quantities in warehouses on the 31st October, 1867 :— 


























1867. 1868. 
COTDR cccccscscccccscccscenscotosccsoosooccceoes! 
Coffee .....200000. 
Fruit—Currants. 
Raisins ..... 
Spirits—Rum .. 
Brandy .......0. ° . 
Sugar—Kefined and candy ceoce..eecee cwts 103,847  ....2cece €4,715 
Unrefined, 1st class 43,411 6,476 
oe 2nd — .. 753, '41 538,526 
3rd — 1,109,532 . 1,148,4:0 
— 4th — rene 1,093,360 1,336,649 
Total unrefined .....crcsccersssee 2,999,444 crores 8,030,055 
papper 
BE O1RESES .occevocccnsevsonsenununninece me cecesenee 42,888  ....c0c0e 148,657 
TEER | ancocnuvenonsccenpueseribindiicibetentenpaned Ibs 80,484,589  .....000e 69,016,934 
Tobacco—Unmanufactured ........ccccscseee 61,096,338  .......06 59,787,244 
Manufactured and Snuff ..........cccccces 2,801,302  ....ccces 2,451,433 
Wine, not vatted or mixed in bond:— 

From British Possessions............ gals 49,542 27,840 
TOMER. ccovipeccensisnente ese 116,946 93,961 
DUBBED ccconsapposecsreevin’ 1,166,521 1,225,467 
Portugal and Madeira 4.115.363 3,896,527 
Spain and the Canaries 6,593,649 6,625,011 
Italy—Naples and Sicily . ate 247,144 247,513 
Other Countries .....c.ccsccceseccesocesece 494,539 516,349 

Vatted or mixed in bond,.....ccccsssseres 772,791 705,698 

Total of Wine .......cceeeee 13,556,495 cseccoove 13,338,366 


—————_——— EE 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
_ Bay of Havana and Matanzas.—The interest due on the 10th 
instant has been duly announced. 

Buenos Ayres (Great Southern).—At the meeting the report was 
adopted, and the chairman spoke favourably of the current year’s 
profits, and of the prospects of the proposed extension line. 

Charkow-Krementschug Railroad ae Loan.—The Rus- 
sian Government, through the office of Messrs Schroder and Co., 
have borrowed 1,716,000/ for the above railway company, and 
have guaranteed 5 per cent. per annum on the loan. « 1,300,000/ 
was reserved for London, and the subscription was in excess of 
that amount. The interest is payable in London on the lst 
March and 1st September, and the whole is redeemable at par in 
81 years by annual drawings from July, 1870. The issue price 
is 80 per cent. less coupon in March, and the instalments are 
oe between the end of November and the 10th May, 1869. 

ere is the option given of prepaying instalments, under dis- 
count. The line now under construction is 175 miles long, and 
lies between Moscow and Odessa. 

Great Indian Peninsula—At the meeting the report was 
adopted, and the Board were authorised to issue a further 
2,000,000/ in share capital. 

_ Lemberg-Czernowitz-Jassy—The application for the recent 
issue of 26,000 bonds amounted to 622,820 bonds, representing 
18,680,000/. 

Morayshire-—The annual report announced that the gross 
revenue had amounted to 8,058/, and the net revenue to 3,705/, 
After paving debenture and floating debt interest 215/ re 

ained. 








BANKS. 

Alliance.—It is proposed to transfer the Liverpool business to 
anew company. See “ Palatine Bank.” 

Bank of British North America.—Notwithstanding several 
failures have occurred in Canada, the business of the compan 
is reported sound and satisfactory. The usual half-year's divi- 
dend, at the rate of 6 per cent. per annum, free of income tax, 
is declared. 


Commercial Bank Corporation of India and the East.—The 
Official liquidator stated that a call of £15 per share was neces- 
sary to relieve the bank from its liabilities. After discussion of 
the subject before the Chief Clerk of the Master of the Rolls a 
£5 call was assented to, payable in England on the 1st Feb. 

London Chartered Bank of Australia.—Half-year’s net profits, 
£45,788 ; which with the former surplus is increased to £56,885, 
A dividend at the rate of 8 per cent. per annum, free of income 
ae absorbs £40,000, and £5,000 is added to reserve; balance, 

11,885. 

National.—Sir J. N. M‘Kenna has announced his resignation, 
and the meeting which was called for the 18th December with a 
view to his removal will not take place. 

National of Australia.—Net profits for the half-year ended 
30th September were £44,166; available, £15,715. A dividend 
and bonus, together at the rate of 12} per cent. per annum, 
absorbed £33,750 ; £5,000 was added to the reserve; £2,500 to 
reduction of premises; and £4,465 was carried forward. It was 
considered advisable to increase the capital by the issue of 
30,050 new shares. 

Palatine Bank, Limited,—Capital 600,000/, in 30,000 shares 


of 20/ each; three-fourths of which it is proposed in time. to |} 


call up. This company is to be formed to take over the Liver- 
pool and Birkenhead business of the Alliance Bank, as this 
branch has a depressing effect on the operations in London and 
Manchester. No charge is to be made for transfer of the good 
will; but the Palatine Bank is to collect the assets for the Alli- 
ance without charge. A large portion of the Alliance Liverpool 
capital will be left for some time in the hands of the new concern. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—The committee appointed in August 
state that the expenses of management have been largely re- 
duced. ‘Ihe programme of the committee is that the board shall 
be reduced to five ; that the whole of the present board, except 


the three last appointed directors, sball retire ; that the election f 
of directors and settlement of their remuneration shall be in the |} 


hands of the shareho'ders ; that their qualification shall be reduced; 
that the prctice of sending out proxies shall be discontinued ; 
that an investigation shall be made of the past proceedings and 
a position of the company ; that transactions in future shall 

e continued to existing engagements ; and that, while a formal 
winding-up shall be resisted, a gradual liquidation shall be 
adhered to. 

Credit Foncier of England.—At an informal meeting the share- 
holders passed a resolution requesting the directors to convene @ 
legal meeting to give effect to the proposals of the committee. 
The chairman entered into a description of the method in which 
the company had estimated the profits on incomplete trans- 
actions. 

Trust and Loan of Upper Canada.—At the meeting a dividend 
at the rate of 8 per cent. per annum, less income tax, was 
declared. 

ASSURANCE COMPANIES. 

Britannia Fire Association—It is announced that the number 
of shares applied for in this undertaking have exceeded the 
number to be issued. : 

Clerical, Medical, and General Life Assurance.—Policies were 
issued during the financial year ended 30th June last, insuring 
307,395/, and producing annually 10,0677. The claims were for 
100,883/, while the income was raised to 219,769/. The surplus 
income was 93,152/, which increased the accumulated fund to 
1,598,9061, 

MISCELLANEOUS COMPANIES. 

Bradbury, Greatorez, and Co., Limted—The Times on 
Wednesday stated—On the Ist of next month this old and large 
firm will be constituted as a limited joint-stock company, in 250 
shares of 1,000/ each, one-half of which will be taken by the 
existing partners, while the other half has beer already sub- 
tated The house was founded 53 years ago, and the present 
change is in consequence ot the recent decease of one of the 
firm, and the desire of the senior partner to be relieved from 
business. Nothing is to be paid for goodwill; and, in addition 
to holding one-half of the capital, the old partners will leave 
the sum of 50,000/ for a given period as loan on debentures, at 
5 per cent. per annum. e stock is to be taken at a valuation. 

Canada Company.—A meeting is called for the 31st instant, 
when a dividend will be dec : 

Cardiff and Newport Colliery.—A call of 2! 10s per share has 
been made by the liquidators, payable on the 24th instant. 

City of Moscow Gas.—At the meeting it was resolved, with a 
view to the liabilities of the concern being pai | off, to raise fresh 
capital to the extent of 530,000/, bearing a preferential dividend 
of 6 per cent. per annum, and to be redeemed during the next 
30 years, at a premium of 2/ 10s per share. 
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Commercial Clothing, Limited.—Mr T, J. Thomas, of Cheapside, 
is the liquidator. 

Danubian Principatlities 8 per Cent. Loan.—Bonds representing 
92,430! have been drawn fur redemption on tne lst January 





Debroogurk Tea, Limited.—Creditors’ claims are to be for- 
warded to the liquidators by the 31st instant. 

East India Irrigation and Canal.—The offer of the Indian 
Government to purchase the works has been accepted. 

East Javali and Pavon Gold and Silver Mining, Limited.— 
Capital 20,000/, in 2/ 104 shares, one-half to be issued to the 
vendors, fully paid up. Deposits, 1/ per share. The object is 
to hase a property, reported rich in gold and silver. oe 
the Javali and Pavon mines. The purchase price is 1,500/ an 
the above 4,000 shares. 

Egyptian 7 per Cent. Railway Loan.—The bonds of series E, 

ting 500,000/, were drawn on the 2nd inst. They are 
to be paid off at par on the 1st January. 

Peninsular and Oriental.—The report shows an improvement 
on that of the corresponding period of 1867. It states that the 
full subsidy has been claimed from Government; and continues 
—“ The directors were not enabled to recommend any payment 
to the proprietors for the past year. The very serious diminu- 
tion to which the general reserve was subjected in 1867, when 
its total was reduced from 459,014! to 290,199/, dictates the 
necessity of restoring that fund. The directors have carried the 
balance at the credit of the underwriting account, 30,968/, to 
the general reserve fund. Comparing the operations the present 
year with those of last year, instead of a loss of 177,000/, an 
available profit of 172,000/ has been made during 1868. A 
considerable portion of this is due to the Abyssinian transport 
service; but the shareholders will bear in mind that the ex- 
tended mail services had only been in existence eight wonths 
atthe date on which the accounts were closed, a time insufficient 
for the development of the increased traffic which may reasonably 
be expected from the additional services.” The want of specie 
freight continues. A dividend at the rate of 6 per cent. per 
annum is recommended. 

Turkish 6 per Cent. (1863) Loan.—Bonds have been drawn for 
redemption at par on the lst January, representing 107,500/. 

West Worthing Waterworks, Baths, and Assembly Rooms, Li- 
mited..—Cred tors are required to send the particulars of their 
claims to Mr Henry Chatteris, the official liquidator, by the 23rd 
Decenber, the 11th January having been appointed by Vice- 
Chancellor Giffard for udjudicating upon them. 

MINING COMPANIES. 

Cape Copper.—A dividend of 15s per share is to be paid, one- 
half on the 18th December and the other on the 18th February. 
} General Braziian.—A call of 3s per share is payable on the 5th 
January. 

Mining Association.—A dividend at the rate of 5 per cent. per 
annum has been declared. 


Pestarena,—Gold remittance 549 ozs, the produce for October. * 


Port Phillip and Colonial. - Receipts for September, 10,6571; 
profit, 6,344/. The sum of 6,000/ has been divided; Port Phillip 
proportion 3,900/, which is remitted. 

Sao Vicente,—It is proposed to divide the present 5/ shares 
into five shares of 1/ each. 

Scottish Australian.—Coals shipped in September, 15,006 tons. 

St John Del Rey.—Morro-Velho—loss for September, 1,502. 
Gain—profit for September, 225/. 

Yudanamutana Copper.~—The operations and prospects of the 
= are reported encouraging. The rains have been favour- 
able. 





“Literature. 





Inpran Potty; a View of the System of Administration in 
India. By Georce Careswxy, Accountant-General to the 
Government of India Public Works Department. London: 
Longmans, Green, and Co. 1868. 

For those who wish to be well informed about India, or who as 

public men in any way have to form an opinion on Indian 

| subjects, without any personal ucquaintance with the country, 
orthe people, or the services, we could imagine few volumes 
more useful than the present one of Mr Chesney's. He has 
presented in a most succinct form an account of the form of our 

Administration, pointing out the respective powers of the 

various bodies who take part in Indian Government from the 

Secre of State and his Council at home to the governors and 

commissioners, coliectors and magistrates, and civil servants of 

lower pate. who bear rulein India. The composition of the army, 
both European and native, also comes into view and is most fully 
described. To these chapters succceds an account of some of the 
principal subjects which engage the attention of this adminis- 
trative machine—the management of roads, the railway and the 
guarantee system, irrigation, and the qnestions of taxation and 
currency. To make the whole intelligible, especially the 
chapters on the form of the Administration, the introductior gives 
an Outline of the history of our conquest, which throws light on 
, Some of the peculiarities which the Government assumes. Mr 








—— 














THE ECONOMIST. 


tions and criticism on the existing arrangements, which are not | 
only good in themselves but e the merely descriptive part | 
more valuable, showing that the writer is able to es the 

salient features of an arrangement or institution, what objects it | 
is designed to fulfil, and how it fulfils them. His remarks on | 
the imperfect arrangements in the command of the army, by the 


‘division into provinces each having its own army, are one’s | 


well-timed ; and the admirers of Mr Bright’s notion for dividing 
India into a great number of Presidencies, independent of each | 
other, may advantageously look at the practical ideas of a differ- 
ent character which one who has looked the subject in the face has 
formed. The style of the book is clear, plain, and business-like, 
admirably suited for what in the strictest sense is an educational | 
work, though it will for the mosé part be studied by those whose 
education is “ finished.” 





Essays ON THE Procress or NarioNs iw CrviLisation, Pro- | 
puctrive InpustryY, WEALTH, AND Porvsarion. 
C. Seaman. Second Series. 
Son, and Marston. 1868. 
Txose to whom this title suggests Porter’s well-known book, 
‘* The Progress of the Nation,” will meet with no little dis- 
appointment. Instead of a well-considered and well-digested 
arrangement of the facts which illustrate the progress of nations, 
on the principle adopted by Mr Porter in regard to the progress 
of this country, we have mainly a number of aphoristic essays 
descanting on the natural causes and elements of progress, fol- 
lowed by some fragmentary miscellaneous statistics of all nations, 
not brought into close connection with the rest of the book. 
We fear the work is of much greater pretension than utility. 


By Ezra | 
London: Sampson Low, 


I! 

1887 | 

Chesney’s merits do not end here. His book is full of sugges- | 
t 








Joretqn Correspondence. | 
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(FROM OUR OWN CORRESPONDENT.) 
Paris, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up io the 3rd Dec. The return for the previous | 
week is added :—~ ; 










































Desror. | } 
Dec. 3, 1868 Nov. * 1868. || 
e e 
Capital of the bank  csscsss0 ssnesoenccnoscoeenes ee —182, 500,000 0 reso 192,500,000 0 
Profits, in addition to capital ........scrcsrseees " 1044,776 2  secsee 7,044,776 2 
Reserve of the bank and branches ee —-—«2.2, 105,750 14 ccccee 22,105,750 14 | 
NOW TOBEEVO .2cc0csccvcrnm wsoseecerecescnccscesccosees ° 4,000,000 0  seocce 000.609 Q | 
Notes in circulation and at the branches ...... 1,292,306,100 0 sree 1,268,697,.03 0 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 33,259,070 67 0 33,394,670 74 
Treasury ACCOUNL.......00eecereeserees teceecencconeeces 181,994,613 83 000 176,067,423 96 
Accounts current at Paris.. esee 280,706,288 38 ...000 284,503,492 3 
Ditto in the provinces. 49,598,635 0  ccocee 47,604,522 0} 
Dividends payable .... 786,031 0  .cocse 823,900 0 |} 
Various discounts... 7,046,034 39 sieve - 6,644,670 20 || 
Ke-discounts ....0008+ . 708,152 42 scores 703,152 42 | 
Sundries........ ever eee scceeccccccorecccccses.cccvccesces «13,086,681 8 scores 9,100,500 17 | 
2,075,087,082 88 sees 2,043.134,957 68 | 
CREDITOR. f c f c 
Cash and bullion .....orssrocsrseecesscsesersessesseese 1,168,413,969 69 ..... « 1,155,627,887 29 | | 
Commercial bills overdu cove 845,226 12  .cccce 757,161 25 | 
Ditto discounted in Paris .. 241,148,623 83 » 237,270,366 5 | | 
Ditto in the branches........ 248,343,091 0 « 234,067,708 0 | | 
Advances on bullion in Paris 41,321,400 0 ..0.. - 38,519,600 0 | 
Ditto in the provinces... 8,072,290 0 aioe . 8,191,000 0 |) 
Ditto on public securities 12,123,700 0  ceceve 12,364,Su0 0 | 
Ditto in the proviaces 7,626,000 0  seoove 7,757,800 0 | 
Ditto on obligations and railway shares ... 36,666,900 0 sss 36,463,800 0 || 
Ditto in the provinces.......s..ssccsscesesccseseees 28,435,700 0 seoooe 23,325,900 0 
Ditto on secarities in the Credit Foncier in 
Paris cococecicccesee 912,900 0  sceoe ° 912,300 0 
Ditto in the provine 913,300 0  reesce 217,900 0 
Ditto to the State... 60,000,000 0 crocs 10,000,000 0 
Government stock reserve. 12,980,750 14  .cose. . 12,980,750 14 
Ditto other securities .....+. 80,633,437 ZL  crocee 80,633,437 1 
Securities held ...........eccssserseses: - 100,000,000 0 006 100,000,000 0 
Hotel and property ut the bank an hes 9,066,398 0 , 9,191,917 0 
txpenses Of management. ° 2,655,066 58 cesses 2,479,517 50 
Sundries, , < 14,928,520 31 .cove ° 16,827,083 24 














2,075,087,082 88 ...... 2,043,134,957 68 
The return this week shows that since last Thursday discounts 
have increased by 18,653,000f; and that private deposits have 
declined by 1,804,000f. In the circu’ation of notes there is an 
augmentation of 23,699,000f, and the coin and bullion present 
one of 12,786,000F. | 
Ou the Bourse speculatora for a rise are continuing their | 
‘*campaign,”’ and though tkey encounter some resistanc-, they 
affcct tv believe that they can obtain greater success than they | 
have yet réalised. They have for the moment specially taken the 
Creait Fonc.er in band, and they have maiutained the demand for | 
Austrians, The obligations of the Italian Tobacco loan are now | 
admitted to official quotation. Tae Spanish Exterior is to-day | 
Subjoined are the quotations of the week :— 





33}. 
Nov. 26, Dac. 3. 
7 <e f ¢c 
THrees ©... .rcrecrecccccccoseccesse 71 83° 1... .ccsce 71 72} | 
Ditt0, NOW .......ccccecseceeers TL FO ecrterce 71 679 ; 
Ditto ditto, discountable ... 72 10 ......... 72 25 
POURD ..cccccsdvavcscscccccevesveses anh: F oi-cjeaeeenieee soe 
Four-and-a-Half  ......s00seeees 101 0 101 25 
Thirty years’ bonds .......++++ Se ee 488 75 j 
Bank of France .......sssecsesees Ee atasnasos 3180 0 
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| by the Company at Marseilles and Paris. 


















Nov. 26. Dec. 3. 
f ¢@ f- iw 
Oredit Foncier ..... .. Saenseith « 1510 0 seeseeese 1537 50 
Credit Mobilier ...........s..0+0 0 A. cccugetee 303 75 
Sociéte Générale ........ a lar - 597 50 
Comptoir d’Escompte ......... FOB 0 cecceeree os 
Credit Industriel .............+ ies. oushane 650 0 
Parisian Gas .........c.0sses000 + TED | ccncesese 1587 50 
Compagnie Immobiliére ...... BOT GO ..ccc000e 116 26 
Transatlantiques Francais ... bod Sbebostbe 840 0 
Messageries Imperiaies......... FOB FB. everson 795 0 
United States 5-20 Bonds i re jou 
Italian Loan ...........0++. J 57 70 
Turkish Five per Cent......... 41 0 
Mexican Loan, 1864 ............ 242 
Ditto of 1865 ...........0cc0000 AED 10" icassouss 154 25 
Northern Railway............. 1905 0  cscccsore 1206 25 
IND ccastcnnipsabintcenipiivese PED * “accciotes 918 75 
ME sronscisketacages peaboce ink Sw 567 50 
Mediterranean ...........s.0000 O73 *TB> .icccveee 972 50 
| WOO. 52. ccrdssvssevsaseccccvees eS ne oid 
NR vgincwcesncsphcchicieakans 687 50 cccese wwe 641 25 
Austrian............ » Siitenile dnbeai C66 BE sciseoes 661 25 
South Austrian Lombard...... GABUTD.. cociveoce 425 0 
APUIOON, | iss odasnrsciccsecoensss SP 22 copiond 87 50 
North of Spain ........c.eccceeee TB, Ossie centan 70 0 


Meridional of Italy ..... ow ao 
Death has taken away, very suddenly, M. Auguste Chevalier, 
brother of the celebrated statesman, and like him an ardent 
champion of Free Trade. In the dark days which preceded the 
treaty of commerce with England, he supported the cause by pen 
and speech as energetically as circumstances permitted; and after 
that treaty, he was ove of its principal defenders in the Corps 
Legislatif, of which he was elected a member so far back es 
1857. He was at the same time ever ready to advocate all 
the measures, great or small, by whicn the shackles 
on industry could be lessened. In the Legislature his 
speeches were very effective; they displayed a profound know- 
ledge of economic subjects, and were, as discourses on those sub- 
jects ought to be, eminently practical. His talents were certainly 
far from equalling those ot his distinguished brother, and his ser- 
vices in promoting commercial reform were not by any means so 
great; but still his talents and services were sufficiently con- 
siderable to make his natre live in the economic history of France. 
Like most French economis s, he was very triendly to England ; 
and a residence vf some years in our country made it better 
known to him than it is to the majority cf them. With them, 
and with the Manchester school, he regarded war between 
France and Engiand as one of the greatest of human calamities, 
and he thought that the best means of rendering one impossible 
was to extend their commercial relations. His death has taken 
place when he was in the plenitude of his intellectual powers, and 
at an age which seemed to promise many years more work. It is 
a public calamity, and is generally deplored. 

The meeting of the shareholders of the Immobilitre Company, 
which was heid last week, was called for the sole purpose of per- 
mitting an exposure of the situation of the Company to be made 
by the directors, and accordingly the meeting was not required to 
vote any propositions. The tituation was represented as follows : 


seeesee . 











ASSETS. f 
Houses and building ground at Paris......... 125,000,000 
Ditto at Marecllles.c......cccccrsccessecesvcoess 93,000,000 
Divers—Paris and Marseilles ...............++. 13,000,000 
231,000,000 
LiaBmitrs. f f 
Danita 00000 see ccivecdndiiinscscnsans 80,000,000 
DOORMAN «is. ciesnitdecen ons sencne 69,000,000 
Credit Foncier...............0sese 73,000,000 
Oredit Mobilier  ..............000+ 83,000,000 
WSO snes citbvbsivedhicbocosennees 19,000,000 
Prevision for Paris and 
PIR. essicupectbossbossse 20,000,000 
— 344,000,000 
ROS, csi cisancustbotdinne weatonansinnne 113,000,000 


which in FE: giish money is 4,520,000/. 

‘The report begins by proclaiming the difficulties of making an 
exact estimate of the value of the real property of the C.mpany— 
difficulties which, in spite ot many effort~, nave not been entirely 
overcome; and it admits that the above estimate is below that 
which was made in April by about 61,000,000f. .The report 
aftorwards .otices the buildings and buiicing-ground possessed 
Speaking of Mar- 
seilles it thus re'ers to on atrangement with an English Com- 
pany :—*“ The Immobilitre Company let to the English Com- 
pany with a promise of sale 228,000 metres (the metre is about 
3ft Siin) of ground payatle in 30 annuities, on condition of 
covering the ssid ground with buildings. The Immobilére, 





moreover, cnguged to open to that Company a credit 
of 20,500,000. to covvert in favour of any other lender 
an anterioriiy of mortgage to the amount of 21,000,000f, 
and to remove 20,000,000f of mortgages, guaranteeing to 
the City of Marseilles and to the holders of debentures the pay- 
meot of the price of the purchase of the said ground by the Com- 
pany. These conditions could not be executed in the circumstances 
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in which the Immobiliére Company was placed, and the existence 
of these inscriptions constituted a permanent menace against |} 
purchasers obliged to cover with buildings in a brief period the 
mortgaged ground. The concessions made to divers sub-pur. 
chasers by the English Company of the rights resulting from its con- 
vention with the Immobiliére aggravated the position. 
sub-contractors constitated a new clase of claimants, who pursued || 
with t energy the execution of the contracts from the fact 
that the Company found great difficulty in fulfilling them. It 
was evident that the Immobiliére had not executed and could 
not execute the obligations contracted. The demands: for 
damages and interest to a amount of the English 
Company and the sub-contractors could then with difficult; 
be opposed.......... We find that the English Company ig 
in possession of a convention of which it preserves the execution, 
and by which the Immobiliére is bound to make it 20,500,000f of 
advances, and to raise 21,000,000f of mortgages.” In speak ng of 
the property at Paris the report estimates the value of the Hotel 
du Louvre and the Grand Hotel at 40,000,000f from the revenue 
they produce. With respect to the liabilities it says that the capital 
is composed of 160,000 shares of 500f entirely paid up, and that 
the debentures are 232,672 of 3 per cent. and 19,540 of 6 per cent.; 
that the debt to the Credit Foncier is for mortgages, and that ag 
to that of the Credit Mobilier it is a question whether « reduction 
cannot be demanded, on account of the “ excessively high rate of 
commission and interest” with which the Immobiliére is charged. 
Having stated these particulars, the report went on to ask what 
was the remedy for such a situation. It said that it seemed to 
C.unt de Germiny, President of the Company (he was, 
it may be remembered, appointed to tha: post by the Govern- 
ment on the retirement of the Messrs Pereire), that it was 
highly desirable to avoid legal proceedings, and to obtain from 
the ex-directors an “ important sacrifice” to which would consti- 
tute “the basis of a reparative combination.” This attempt it 
was foreseen, said the report, would te surrounded wi h great 
d:fficultie-, but nevertheless it was made. ‘I saw myself,” said 
Count de Germiny, speaking in his own name, “ sever«! times on 
the point of succeeding in obtaining the figure I d. manded, and I 
may say that the result I have already arrived at, though not 
definitive, is without precedent in business. I have foand, in 
fact, zealous co-operatiun from some of your ex-directors; but 
others have given a categorical refu-al, or have imposed conditions 
which would render necessary an augmeatation of the sacrifice 
that appered to me to be sufficient.” However, though not 
having yet succeeded, he would he declared continue his negotia- 
tions, and he still hoped that the uiseenting directors would not 
allow their names to figure in a judicial liqnidation whicn would 
be disastrous for all interests. And if he succeeded, the pro. 
position would probably be madeto amalgamate the Immobilitre 
and Mobilier Companies, for the reasons that they were bound 
together by the close ties which exist when there isa debtor of 
more than 100,000,000f and a creditor of the same amount, and 
that whatever they might do, “‘ the same fortune in different pro- 
portions awaited them.” 


The report made a profound impression on the meeting. In 
a discussion which ensued one shareholder expressed the ho 
that the state of affairs was not quite so bad as apenas 
another declared that it was far worse. Among the public the 
document hag been read with much curiosity; and it certainly 
presents strange results. On the Bourse it sent down Immobiliére 
shares to 90f ; but some speculators, whose object does not clearly 
appear, have sent them up again. 


In the meeting of shareholders it was announced that the 
Spanish Credit Mobilier holds 23,000 shares, the French Credit 
a 6,000, M isauc Pereire 9,600, the Marquis of Hertford 

,568, 

Some capit»lists, among them certain directors of the Bank des 
Depots et Comptes Courants have formed an association for 
placing on commussion among the customers of that bank shares 
and obligations of companies; and they have done so because the 
bank by its statutes is interdicted from engaging in that sort of 
business. The cup:tal of the association is 15,000,000f, and it has 
been raised without on appeal to the public. 

The Government has sent to the Council of State the outline 
of a scheme for tLe distribution of the 4,000,000 rente accorded 
as an indemnity to tee Mexican bondholders. With this rente, 
and with the sum which was jodged in the Caisse des Depots et 
Consignations, to accumulate at compound interest for the re- 
demption of the loan in fifty years, it is calculated that each 
Mexican obligation will be worth from 150f to 160f. 

Some of the shareholders of the French Transatlantic Company 
intend to take legal proceedings to obtain dissolution of it, ou the 
ground that the directors have not proved that they have obtained 
a concession from the United States Government to fix the cable 
on the American coast, and that the statutes contain stipulations 
which were not duly made known in France, and are notin 
accordance with French law. ‘Two mectiogs of shareholders have 
been held in this city, and in them harsh language was 
against the directors. ‘The shares are at a heavy discount. 

It is announced that the subscriptious for loaus to the muaici- 
palities of Lille and of Naples, waoich were opencd in this city, 
have considerably exceeded ihe amounts required. 
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The new Portuguese loan to be made by the Société Générale 
is delayed, owing to the difficulty of coming to an arrangement 
with the share and bond‘holders of the Portuguese railways, 
whose interests the Société requires shall be cared for. 


A number of spinners and weavers of Mulhouse, and of other 

places,in Alsace, have addressed a letter to the Minister of Com- 
merce complaining of Swiss competition. The Swiss, they say; 
ean produce yarns and fabrics cheaper than in Alsace, because they 
have labour cheaper, because they make water-power replace 
steam, because they pay less for the carriage of their cotton from 
Bremen. than-the Alsacians have to pay for the conveyance of theirs 
from Havre, and because their import duty on cotton is much less 
than that io France. The Alsacians affirm that in carriage and 
duty alone they pay 80f the ton, when the Swiss pay only 44f 50c, 
and that for labour and general expenses they pay 25 per cent. 
more tban the Swiss. They represent that the protective duty 
established in France on yarns and- tissues is insufficient, 
notably that on Nos. 50 and upwards of yarns; and they complain 
besides that Swiss tissues are allowed to be brought into France 
free of duty to be printed, subject to the condition of export. They 
say that the maintenance of this system will ruin the cotton in- 
dustry in France “for the advantage of foreigners, or, as some 
economists say, of French consumers ;” and they ask dolefully what 
will become of the populations who now live by that industry ? 
They can hardly turn to agriculture, because then “‘ there. would 
be none but producers of grain in France ;” and it would be folly 
to till agriculture to export, because grain is produced cheaper in 
Hungary than in France. From these f w lines it will be seen 
that notwithstanding the teaching and experience of the last few 
years, the Protectionists of Alsace have ‘‘ learned nothing.” 


The Minister of Commerce has informed the Chamber of 
Commerce that acts of swindling to the prejudice of French 
traders have been committed in Holland, and he recommends that 
no one shall enter into transactions abroad with unknown o»rre- 
spondenis without inquiry either of notable persons in the locality, 
or, if need be, of French consular agents. 

A return of the receipts on French railways during the first 
nine months of 1869, issued to-day, shows that the old network 
of 7,838 kilometres (§ of a mile each) produced 368,346,238f, 
against 373,050,133f in 1867, aod the new network 119,140,022f, 
against 109,244,518f in the same period of last year. The de- 
crease on the former was 4,703,895f, and the increase on the latter 
9,895,504f, leaving a balance of 5,191,609f in favour of 1868 The 
Teceipts on the two sections combined were 487 ,486,260f, the ave- 

Tage per kilometre being 46,995f on the old network, and 15,699f 
onthe new. Details shall be given next week. 

The Omnibus Company announces that from 1st January it will 
distribute 12f 50c per share on account of dividend. Last year it 
ge 25'. Half-year’s interest on bonds being 12f 50c is also to 

paid from 1st January. 

The So:iété Espagnole Mercantile et Industrielle, a sort of 
Credit Mobilier, started at Madrid under high French patronage 
but which did not succeed, is in liquidation, and it notifies that it 
will proceed to distribute the assets pro rata among the share- 
holders. The notification is made in the name of Messrs de 
Rothschild. 

Messrs de Rothsehild Freres inform the shareholders of the 
South of Austria, Lombardy, and Central Italy Railway Com- 
peny, that from the 15th December the new coupon papers will 
Cease to be delivered at their office, and will th-neeforth only be 
Obtaised at the Company’s General Offices at Vienna. 

The market report is as follows :-— 

Fiovr.—At Paris, yesterday, superior, 65f the sack of 157 kilogs ; 
first marks, 62f to 63f; good, 60f to 61f; other sorts, 59f. Six 
marks, 65f. , 

Wueart.—In most provincial markets the prices of good sorts have 
been maintained, but concessions have had to be made in ordinary. 
At Paris, yesterday, choice white was 36f 50c to 37f the sack of 120 
kilogs ; choice red, 36f; first quality, 34 50c to 35f 50c; other sorts, 
Slfito 34f. - 

Corron.—The sales at Havre, in the week ending Friday, were 
20,105 bales. Prices advanced in the early part of the week, but in 
the latter there was a relapse. Compared with the preceding week 
there was no change in United States sorts, but Oomrawuttee and 
Tinnevelly were 1f higher, Madras 1f to 2f lower. New Orleans, very 

, Was consequently 136f the 50 kilogs; Oomrawattee, good 
ordinary, 102f; Tinnevelly ditto, 101f; Madras ditto, 98f. The mar- 
ket was active on Monday, but dull on Tuesday and Wednesday. Yes- 
terday prices of United States fell, New Orleans, very ordinary, being 
182f 50c to 183f; Oomrawuttee, good ordinary, was however 102f. 

Corrzr.—At Havre, in the week ending Friday, sales were active and 
prices improved. 7,000 sacks Port-au-Prince, Jacmel, and Jeremic, 
58f to 68f the 50 kilogs, in bond ; 2,400 ditto, indifferent quality, 53f to 
58f; 1,425. Cape, 61f to 63; 100 Leogane, 66f; 1,000 Gonaives, 75f to 
| 76£; 350 San Domingo, 53f to 54f; 180 sacks La Guayra, non-grage, 
65f to 69f; 310 Guatemala, 70f; 9,885 Rio not washed, 44f to 66f ; 200 
ditto for delivery, 53f; 900 washed, 68f to 79f; 120 ditto for delivery, 

'| 76f; 90 Bahia, 50f; 1,550 Santos, 55f to 70f; 6,400 Malabar, Mysore, 
and Winard, 65f to 70f; 400 Winard, noir, 30f ; 1,060 Java, 70f to 72f; 
440 Ceylon, 65f. This week, Cape, 64f50c and 64f ; Jacmel, 70f to 75f ; 
La Guayra, 66f to 69f ; Rio, 52f to 59f; and for delivery, 62f 50c ; Mara- 
eaibo, 57f; Santos, 60f and 63f 50c; Port-au-Prince, 61f 50c to 64f; 
Gonaives, 74f; Porto Rico, 72f; Malabar, 70f to 72f. At Bordeauc, 

week, 1,215 sacks Rio washed, 84f to 87f; 350 ditto, not washed, 
58f to 54f; 920 La Guayra, 60f to 71f; 310 Winard, 95f; 180 Mysore, 
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{ 
100f ; 486 Bahia, 55f to 56f; 240 Malabar, 100f. This week, Mysore 





99f; Rio washed, 82f; La Guayra, non grage, 66f and 65f. At Nantes, 

last week, 1,830 bales Reunion and some Ceylon plantation, prices not 

stated; 750 sacks Ceylon native, 68f. No sales this week. At Marseilles, 

last week, 6,111 sacks Rio, 47f 75c to 55f, and at prices not stated ; 50 

—— _— 110£ ; 800 sacks Maracaibo, 62f (it wassaid), This week, 
io, 55f. 

Sugar.—Sales were extremely limited at Havre, in the week ending 
Friday, but prices of French West India were firm at 50f 50c the 50 
kilogs, duty paid, for bonne quatrieme, and 54f 75c to 55f on sample. 
No sales this week. At Bordeauz, last week, the only sales were small 
lots of French West India, bonne quatrieme, at 52f, and usine, 63f. 
This week, Martinique, 52f, bonne quatrieme. At Nantes, last week, 
10,538 sacks 407 bales Reunion, 54f, bonne quatrieme ; 6,035 sacks for 
delivery, 55f, ditto; 5,400canisters Java, prices not stated ; some French 
West India, 51f 50c, bonne quatrieme, 59f on sample. At Marseilles, 
last week, 20,500 bales Mauritius, prices kept secret; 200 casks Mar- 
tinique, 31f 75c, bonne quatrieme ; 1,920 casks Havana, 33f 50c, No. 12. 
This week, Martinique, for delivery, 31f 50c, bonne quatrieme. 

Inpigo.—At Havre, in the week ending Friday, 21 chests Bengal, 19 
serons Guatemala, prices firm. No sales this week. At Bordeauz, last : 
week, 90 chests Bengal, 40 Kurpah, 50 Madras, prices firm. This week, 
Madras and Kurpah. 

Hipgs.—Sales were not a:rimated at Havre in the week ending Friday. 
265 Monte Video dry ox, 108f the 50 kilogs ; 950 ditto salted saladeros 
ox, 64f to 65f ; 500 ditto ditto cow, 63f 50c; 1,100 Rio Janeiro salted 1 
ox, 58f; 2,100 Pernambuco salted, 57f. By auction, 914 Martinique } 
salted, G0f 25c to 64f 25c. This week, Buenos Ayres dry, 112£ 50c; | 
Monte Video salted mataderos cow, 57f 50c; salted saladeros ox, 636 ; 

Rio Grande, dry, 80f. 

Woot.—At Havre, in the week ending Friday, 28 bales Buenos Ayres 
unwashed, prices kept secret ; 60 pelades, 924c the kilog. There were 
three auctions, which were well attonded. Out of 7,860 bales offered, 

4,643 were sold. The prices were slightly in advance of those of Ucto- 

ber for good merinos to tertia, but no change in other sorts. This 

week, Buenos Ayres unwashed, 115f the 100 kilogs ; La Plata sheepskin 

oa 60f; Chili unwashed, 152f 50c; Monte Video unwashed, 
c. 

TatLow.—At Havre, in the week ending Friday, 145 demi-pipes and 
150 casks La Plata saladeros ox, for delivery, 58f 75c to 59f the 50 
kilogs ; 75. pipes 38 demi-pipes La Plata sheep, for delivery, 56f to 57£; 

20 pipes ditto, disposable, 58f 25c; 100 casks ditto, 55f. This week, 
La Plata sheep, 56f, and for delivery, 55f 50c; saladeros ox, 58f 50c. 
At Paris, yesterday, the 100 kilogs, without octroi duty, were 115f. 

Sprrits.—At Paris, yesterday, 3-6 first quality, 90 deg. 74£ the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 101f ; 3-6 beetroot, first quality, 90 deg., 82f. 

| 
| 











COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy 
Council for Trade have received from the Secretary of State for Foreign 
Affairs a copy and translation of a notification, issued by the North 
German Confederation on the 18th ultimo, extending generally the pro- 
visions of the Zollverein treaty of July 8, 1867, to certain parts of the 
Prussian territory mentioned in that treaty, to the Grand-Duchies of 
Mecklenburgh Schwerin and Mecklenburgh Strelitz, to the Duchy of 
Lauenburgh, to the Hanseatic town of Lubeck, and to a part of the terri- 
tory of the Hanseatic town of Hamburg. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign 
Affairs, a copy of a despatch from Her Majesty’s Minister at Madrid, 
enclosing copy and translation of a decree issued by the Provisional Go- 
vernment of Spain, on the 22nd ultimo, re-establishing in the ports of 
that country the Customs’ duties which were levied prior to the revolu- 
tion. Also a despatch enclosing copies and translations of two decrees, 
published in the Madrid Gazette of the 23rd ultimo, by the Provisional 
Government of Spain (1), one of which modifies the differential and 
other dues charged on foreign commerce and shipping in Spanish ports, 
and (2), the other permits the introduction of foreign built ships and 
materials for ship-building. 

The dates from South Australia by the present mail are to the 14th | 
of Octaber. The crops had a splendid appearance. There was also a 
prospact of a good clip of wool, and shipments had commenced at the 
outports. The Northern Territory Bill had not passed the Council, and 
nothing had transpired as to future intentions. Gold mining was on 
the increase. Still it was the impression in many quarters that the gold 
workings will not prove remunerative to a greater extent than other 
and ordinary labour, and that the general prospects of the colony will 
he little altered. Wheat was 5s 8d per bushel; flonr 14/ to 15/ per ton. 
The banks sold draughts on London at 60 days’ sight at 1 per cent. 
premium, and were purchasers at 1 per cent. discount. 

The total exports of coal from Belgium in the first eight months of 
this year amounted to 2,249,378 tons, as compared with 2,187,900 tons 
in the corresponding period of 1867, and 2,508,207 tovs in the corre- 
sponding period of 1866. The largest share of these exports was made 
to France, which took 2,166,451 tons in the first eight months of this 
year, as compared with 2,116,451 tons in the corresponding period of 
1867, and 2,410,592 ons in the corresponding period of 1866. Itisa 
singular fact that the imports of coal into Belgium have been rather 
increasing of late years. They amounted in the first eight months of 
1868 to 175,293 tons, against 269,221 tons in 1867, and 73,333 tons in 
1866 (corresponding periods). aie : 

There are at present 1,113} miles of telegraphic line open in South 
Australia, which represent 1,642} miles of wire. The Australian tariff 
is considerably less than those generally adopted in England and the 
continent of Europe. The advantages of the system may be understood 
from the statistical facts that whereas last year in South Australia the 
ratio of the number of telegrams sent to the number of letters trans- 
mitted through the post was 1 to 18, in Belgium there was | telegram 
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for every 32 letters, and in England 1 telegram for every 121 letters. 
In the first-mentioned country there were on an average 3 telegraphic 
messages sent for every 4 of the population, while 1 telegram for every 
7 persons constituted the ratio in England. It has been proposed that 
the post office and the telegraphic systems be ted as projected 
in this country. The working of the lines has been satisfactory, and there 
have been few interruptions and scarcely any casualties. The results 
of the year 1867 were satisfactory in a financial point of view. The 
revenue amounted to 12,368/ 2s 4d, which represented an increase of 
1781 7s 2d over the receipts of the preceding year. There was, however, 
a loss of 616/ 2s, caused by excess of working expenses over revenue in 
certain parts. The expenditure on new lines was 5,125/ 11s. 


The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending November 7 :— 
Nov. 7, 








1868 Increase. | Decrease. 
£ & 


£ 
24124739 











£ 
24063746 








Bank of England......+ enccececcvcocvoseoesesees! 3€0993 owe 
Private Banks ..........+ eo ecesssseveeses| 2778438 | 2921736 143298 eee 
Joint Stock Banks .......ccscccseeeeeseeesseeses 2310056 | 2368400 78344 

Total in England... ee} 29152240 | 29734875 582635 
Scotland...........00e00+« | 4671029 | 4763088 92059 
Treland ....cccccresesoeseees 6497474 | 7059789 562315 

United Kinzdom...........0ccrersseeeees 40320743 | 41557752 | 1237009 


And, as compared with the month ending the 9th of Nov., 1867, the 
above returns show a decrease of 405,295/ in the circulation of notes 
in England, and an increase of 131,443/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,120,890/, the English joint stock banks 
are below their fixed issue 350,240/—total below fixed issue in England, 
1,471,130/; the Scotch banks are above their fixed issue 2,013,817/; the 
Irish banks are above their fixed issue 705,295. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Nov. 4 was 19,858,506, being a decrease of 1,003,972/ 
as compared with the previous month, and a decrease of 2,911,147/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 7th of Nov.:—Gold and silver held by the Scotch 
banks, 2,795,093/; gold and silver held by the Irish banks, 2,495,788/— 
total, 5,290,8817 ; being an increase of 519,320/ as compared with the 
previous return, and an increase of 138,421/ when compared with 
the corresponding period last year. 
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BANK ‘RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre ) 


Ax Accourr pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 2nd day of Dec., 1868. 


nes. | DEPARTMENT. 


£ 
Motes issued....cccccccorsereecseeee 32,007,425 | Government Debt ... coos 11,015,100 

































Other Securities ...... - 8,984,900 
Gold Coin and Bullion . - 17,007,425 
Silver Bullion ....0.0++00eseeeeeee ° ove 
32,007,425 $2,007,425 
BANKING DEPARTMENT. - 
£ 
Proprietors Capital ........00 14,553,000 | Government Securitie - 15,074,874 
ROBE .rocccccorenescccccosecvennsosese 3,068,636 | Other Securities - 17,193,379 
Public Deposits, including Ex- TRRGD cvccoscesesece - 8,497,315 
chequer, Savings Banks, Gold and Silver Co 1,080,023 
Commissioners of National 
Debt,andDividendAccounts 5,575,694 
Other Deposits ...........0000+. 18,085,878 
Seven-day and other Bills...... 562,383 
41,845,591 41,845,591 
| Tated tae 8rd Dec., 1868. GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. £ Assets. £ 
Circulation (including Bank ene ccciinasrsnsnsevcndeniinnns - $2,715,253 
POSt Dills) .....crrsseereesverees, « 24,072,493 | Coin and Bullion .......s+se00 18,087,448 
Public Deposits ....... - 5,575,694 
Private Deposits.......0. +» 18,085,878 
7,734,065 50,802,701 
The balance of Assets above Liabilities being 3,068,6361, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 
Increase. Decrease. 
£ £ 
Circulation ...... 256,949 ave. ove 
Public Deposit 148,098 .. eee 
Other Deposits .. os oo 17,139 
Government Securities ins ooo 
Other Securities .....c.ccccccscscsecercovceese 531,209 oe 
BRO > 5 .cicsecennersncessstnsocsncsteiectuaneden eee 169,189 
TOD ..r.cercoscrsnovestonsnconnensconesinoccooneonees oe 25,897 
ih Seaaiabekoniiaisesavediadiooiescvencuaes £436,014 <2" 


eam ence ene - 
Ce 





— ———— 


THE ECONOMIST, 











































= 
[Dec. 5, 1868. el 
The following is the official return of the cheques and bills ag 
cleared at the Bankers’ Clearing-house :— _ 
Week ending Week ending Week ending of t 
Nov. 25, Dec. 2, Dec. 4, som 
1868. 1368. 1867. 
£ z £ stre 
Tharsday ..sreeccsessceseseiseree 9,837 000 sevree 8,985,0°O sevnse _ 7,802,000 mac 
8,909,000 sieves 28,871,000 sc.ce 19,827,000 , 
OAMIAR, . mecenincmseenphaioons «11,232,000 essen 12 279,000 sss 12,700,000 posi 
330,000 eeecee 10 139,000 ...... 10,248,000 7 
9,785,000... 11,608,000 ...... 10,411,000 to 
Ww J ssvveteanecccesseesse 8,084,000 svevee 8,773,000 ccevee 10,715,000 mot 
Dea isin sie wevse 56,677,000 senses 75,649,000 ssesee 71,203,000 mot 
Bankers' Clearing-house, Dee. 3.1868. 9 eee ee 17 
The Bank of England return for the week ending Wednes- a 
day, the 2nd, shows that there has been a good demand for or 
discount during the week, and that through this increase to ' 
and the withdrawals of coin and bullion, which reached the of ] 
total of 165,000/, the total reserve has been reduced by the 
436,0441. tion 
Subjoined is our usual table, affording a comparative view of “se 
the Bank returns, the Bank rate of discount, the price of ‘a 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as a 
well as ten years back, viz., in 1858 :-— nan ) 
At corresponding dates| | the 
with the present week. _ 300. | 1865, 1866. 1867. 1868. att 
Circulation, ces Be Oe ee eee las 
bank post bills ..ssvesee 21,107,538 | 21,226,319 | 23,218,411 | 24,392,771 | 24,072,498 { 
Public deposits......... 8,245,211 | 6,619,643 | 6,837,783 | 5,380,734| 5,575,694 me 
Other deposits .........e| 12,491,758 | 12,647,000 | 17,740,867 | 18,507,007 | 18,085,873 rec 
Government securities.... 10,808,591 | 9,841,100 | 12,956,269 | 12,319,203 | 15,074,874 
Other securities ......... | 15,432,330 | 19,277,797 | 19,395,744 | 16,786,002 | 17,193,379 
Reserve of notes & coin] 12,942,174 | 8,364,427 | 10,523,369 | 12,874,872 | 9,577,338 
Coin and bullion .......« 18,776,314 | 14,469,617 | 18,237,044 | 21,717,442 | 18,087,448 pe 
Bank rate of discount... spc 6 poe. 4pe | 2pe 8 pe. 
Price of Consols .......+« 98 872 xd as} xd | ob xd 92} xd 
Average price of wheat] 41s 2d 46. 62 | 60s Od | 688 5d 5ls 0d 
Exchange onParis(shrt)| 25 7} 12} ; 25 74 15 25 15 22} | 95 10 20 |25 12) 224 
— Amsterdam ditto...11 144 154 11 18 18j | 1116 17 11 184 19$12 18} 19} 
—Hamburg@months)| 187 74) 13 8f S| 13 8 9/18 9f 9) 18 10 104 
~ In 1860, advices from America described a severe mercantile ai 
crisis owing to the Secession panic, but by the latest rinaaarey 
some recovery had taken place. Gold was still being sent) 
from this side to New York. The siege of Gaéta continued. 
King Victor Emmanuel had visited Sicily, and been received 
with the greatest enthusiasm. At home, the sailors of the 
North of England had addressed their brother seamen on the er 
advantage of joining the naval reserve. A terrible colliery 
explosion had taken place at Risca, South Wales. The case of 
Streatfeild, Laurence, and Mortimore, the great leather house, 
was still proceeding in the Court of Bankruptcy. 
In 1865, the position of the Money Market had become less 
satisfactory, and an advance in the Bank minimum was an- 
ticipated. Large sums of bullion had been withdrawn from 
the Bank for transmission to Egypt and Brazil. 
In 1866, owing to an increase of 209,736/ in other secu- 
rities, and a decrease of 164,951/ in the reserve of notes and 
coin, the directors of the Bank of Engiand had determined to 
keep their minimum at 4 per cent. Messrs Rothschild had 
offered proposals for an addition to the South Austrian, Lom- 
bardo-Venetian, and Central Italian Railway debenture debt of 
1,800,000/, redeemable in 1875, and for a similar amount ‘ 


redeemable in 1876. 

In 1867, Messrs Baring had brought out a new Nova 
Scotian Railway loan for 225,000/, at 6 per cent. The whole 
amount had been readily subscribed for. Money had been in 
improved request, but the demand had not been active. The 
business doing in home and foreign securities had been limited, 
and prices had a drooping tendency. Wheat had commanded 
rather more attention, but cotton had continued quiet. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
2,940,572/; in 1865, a deficiency of 6,630,797/; in 1866, 
a deficiency of 1,654,877/; and in 1867, an excess of | 
1,721,0052. In 1868, there is an excess of 892,499J. 

Discount anD Mongy Marxet.—The impression which 
generally prevailed outside that the movement in the Bank of 
England minimum rate of discount should have been 1 per | 
cent. instead of a half on the 19th of November last is shown 
to have been not an incorrect one when judged by the short 
period which has elapsed before a further change became ne- 
cessary, and although there has been no pressure for accommo- 
dation either at the Bank of England or in the open market 
since the move to 24, nor have the bullion movements been 
of any particular importance, yet there are reasons why 
further hardening of the rates in the open market might have 
been reasonably, if not certainly expected. In the first place 
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we are approaching the end of the year, when bankers and 
money lenders generally, who have to give shortly an account 
of their operations during the past six months, are calling up 
some of their loans in order to fortify their position and 
strengthen the cash reserve. Endeavours will also be 
made to strengthen the position in order to attract de- 
itors, and also investors who may be inclined to return 

to this class of security, when there are indications of 
more prosperous times returning. Secondly, large sums of 
money are being required in Italy and Spain, and it is rea- 
sonable to suppose that Russia is taking by degrees the 
ee of the subscriptions to the late loans, as the objects 
or which they were raised require more money. From week 
to week of late the bullion has been decreasing in the Bank 
of France, although the latest return shows a recovery, and 
there are other evidences in that country that the accumula- 
tions of money, which have remained idle for months past, 
are being gradually dispersed. If these movements to which we 
have referred are not checked by unforeseen circumstances, and 
trade in this country imprové$ now that the elections are over, 
more capital will be required, and in proportion its value will 
be enhanced. A good demand for discount has been experienced 
at the Bank of England to-day, owing to its being the 4th of 
the month. Outside there is also a good inquiry, but the 
attempt to maintain the rate up to the Bank minimum is not 
|as yet possible. There is almost the same scarcity of com- 
j mercial paper, and the advance in the value of money 
recently witnessed is still traceable mainly to special causes. 


The current quotations for mercantile paper having various 
periods to run are as follows :— 


BP OO BD Pa Becccscenecciccvonccsescccesccsoscoosse 2} per cent. 

BS MONEDS.......ccsreccerccrsccssccccesese svccerecees 2{ 2% per cent. 
4 to 6 months—Bank bills ...........ccc0see0es 34 34 per cent. 
4 to 6 months—Trade bills .........seeseeee 34 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ........cccccsssscsseeeseseses 2 per cent. 
Discount houses at call .......secsesesesesseres 2 per ceni. 
Do with seven days’ notice ........seeerereee 24 per cent. 
SO PEI ED casspecncpeecnasdccntsboccasecess 24 per cent. 


The London and Westminster allows only 1 % for sums below 500/. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 
Per cent. Per cent. 
Paris SOC Ceeeereeeetereeeeere 24 See eeeeeeeee 13 
WEIN  dntbeckussotessossacs ee ee 4 
CRETE isin scviisscencstidecess oS. Geacbehes 24 3 
HP dcsscecosccesoscsocceoes 44 adves ........0000 eee 
Frankfort .......ssscscceeee of neadimawiien of 2 
peuliiammesstueebbe Te tea liieengeas 2: 
dauabeekhbbumeainenanece 5 Raxocascuous wis 
ttl ssobbeicebinedesedtactes Tadvances........0+06 Yee 
BERGOls seccssccscenscccnsocs Db seccevccceee 233 
A enavevccerocesecceces Bh adves ........0008 ove 
BRIE. nthcoctsgtoepinoneine Bi), sassucianene won 
MIMIEEE  escssconssinnscves: . sed. 5 eucgenette 1 
St Potersburg........0..0006 D2 sdestseses 6 


The following are the changes in the Rank of France re- 


turn for the week :— 
£ 


Dole ard WaMOe sisi vesssicccccccsssvescecse 512,000 
Rs Mirena i vince sictescsevecsvcesseseses 744,000 
Notes in circulation ..........sccccsseseesss 936,000 
reasury balance...........sssccsccscssesseees 236,000 
DECREASE, 
Private deposits .....<sscccscssscccsecceceeese 72,000 
MARBDONG 005 si5sd ddd ss gsbesadsecvscsiosssoss ces no change. 


This return shows that although there is a recovery of 
over half-a-million in the coin and bullion, the demand for 
money continues to improve. 

Enetish Government Stocks.—At the Consol s2ttlement 
which has taken place this week the supply of stock was some- 
what scanty, and upon the quotation being marked ex dividend 
there was—as is usually the case—a disposition to purchase 
at the lower figures. In spite of these and some other cir- 
‘cumstances calculated to strengthen the Government Funds 
there has been a steady decline again this week, due in the 
main to the same causes which we noticed in our last. The 
probability of a further rise in the Bank rate caused heaviness 


and withdrawals of gold for export to the extent of about | 


165,000/ since the previous return induced realisations, At 
this period of the year also when payments of various kinds 
have to be provided for a temporary decline is more or less 
likely, as a result of sales by persons who have made the Funds 
& temporary medium of employing the money. Consols to-day 
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closed flat, influenced to some extent by a rise in the interest 
on Exchequer bills to 24 per cent. 

Exchequer bills, 7s to 12s prem. 

Foreten Stocks.—It is satisfactory to observe that what has 
been urged frequently of late in this country with reference to 
the necessity of compelling defaulting foreign Governments, so 
far as it is possible, to pay more respect to the claims of their 
foreign creditors, has been followed up by the Société Géné- 
rale of Paris. This company has been making advances” to 
the Portuguese Government in anticipation of a loan, and 
now before complying witk the request to have a further tem- 
porary advance the Société Générale makes it conditional 
upon an agreement to effect a just settlement of the claims 
of foreign creditors, ratified by the Cortes of Portugal. Any 
means by which «hese attempts at repudiation can be frus- 
trated would seem justifiable, and a step is gained in the 
right direction when practical effect can be given to the sug- 
gestions already put forth by a case in point presenting itself. 
We can only hope that the position taken up by the directors 
of the Société Générale will bring the Portuguese and other 
Governments to see that hon-sty is the best policy. 

The judgment delivered yesterday in the Court of Ex- 
chequer by the Lord Chief Justice in the case “ Grissel v. 
Bristowe” in favour of the defendant, and by which the pre- 
vious decision of the Court of Common Pleas has been reversed 
has given satisfaction upon the Stock Exchange. It is argued 
that the non-liability of the dealers in shares being thus estab- 
lished must of necessity greatly improve the position of in- 
vestors in such securities, as henceforth they will enjoy the 
advantages of a readier sale, and can command a closer price. 

The Italian Tobacco loan has improved, and likewise the 
other descriptions, arising it would seem out of an impression 
that the hesitation to grant an official quotation in the case 
of the Tobacco loan—which question will, however, be decided 
on the 7th—will have the effect of bringing tne Government 
to make some satisfactory arrangement with the various 
claimants. Egyptian bonds have generally improved, and 
appear to continue in favour on account of the large rates of 
interest yielded. Turkish have been heavy, and it is difficult 
to see how the feeling can be otherwise than adverse to these 
securities except amongst a class who are indifferent to risk. 
Even in the country itself it is openly declared that the money 
raised from time to time for reproductive purposes has been 
otherwise appropriated unproductively. Attempts are being 
made to raise a new loan in Paris in spite of the protests of 
Turks themselves, who say that all the resources of the country 
are already mortgaged forexistingloans. Whetherthis bestrictly 
correct or not, it must be evident that unprincipled agents 
are at work, tuking advantage of a loose system of Government 
to enrich themselves at the expense of whoever is foolish 
enough to subscribe to the new creations of Turkish stock. 

Notice is given that the bonds of the Egyptian Govern- 
ment Railways debenture loan, which were drawn on the 
2nd instant for redemption at par on the lst January next, 
are those of series E, in which are comprised the bonds from 
Nos. 2,000 to 25,000 inclusive. This drawing, being the 
first, has been looked forward to with much interest by the 
holders of the loan, the total amount of which will thus be 
reduced from 3,000,000/ to 2,500,000/. The redemption is 
to go on at the rate of 500,000/ every January until the final 
extinction of the loan, which is to be completed in two-and-a- 
half years from now. 

This department opened dull generally to-day, with a decline 
in the speculative descriptions, and business was restricted. 
Later there was a recovery in Italian. 

Subjoined are the closing prices of stocks dealt in to-day:— 
Argentine 6 per Cents., 1868, 77 to 78. Austrian 5 per Cents., 
1859, 63 to 65. Brazilian 5 per Cents., 1865, 774 to 784; 
ditto 44 per Cents., 1858, 72 to 74, Chilian 6 per Cents., 1867, 
96 to 97; ditto 44 per Cents.,71 to 73. Danubian 7 per Cents., 
1864, 73 to 75; ditto 8 per Cents., 1867, 84 to 86. Egyptian 
9 per Cent. Viceroy Loan, 90} to 90 ex div. ; ditto 7 per 
Cent. Viceroy Loan, 76 to 764 ex dg. Italian 5 per Cents., 
1861, 562 to 57}; ditto State Domain, 814 to 824; ditto 
Tobacco Loan, 3} to 3? prem. Mexican, 154 to 153. New 
Granada, 15} to 153. Orel and Vitebsk Obligations, 804 to 81. 
Peruvian 5 per Cents., 1865, 814 to 81g. Portuguese, 38? to 
39}. Russian 44 per Cents., 874 to 884; ditto 3 per Cents., 
583 to 55; ditto 5 per Cents., 1862, 854 to 864; ditto Anglo- 
Dutch, 1866, 89 to 91; ditto Nicolas 4 per Cents., 452 to 463; 


ditto Moscow-Jaroslaw, 793 to 792 esx div.; ditto Charkof- 
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Tlesing prices woes — 


last Friday. 


Azof, par to} prem. ; ditto Charkow-Krementschug, ge 3 

prem. Spanish New Threes, 334 to 34. Turkish 6 per Cents., 

1858, 63 to 65; ditto 1862, 63 to 65; ditto 5 per Cents., 

1865, 40} to 41. Venezuela 6 per Cents., 1864, 23 to 25. 
Subjoined isa list of «ne highest and lowest prices of 

Oonsols every day, and the closing quotations of the principal 

English and foreign stecks on last Friday and this day :— 

CONSOLS. 


Grand Trank of Canada ..... 15} 16 ove-seeee i] 6 

Great Indian Penineulag Spe. 107 4 corscoree 1004 § 

Great Western of Canada...... 14 ¢ ene esnen i lat 

Madras guar 5 per cent ....»000080 108 9 ecersosee 9 

Scinde cuar 5 per CeNt ce... 103§ 4% sevsceese 104 & 
— Delhi sharesguarSpe 1033 44 covceesse 108) 44 

ForFiIcn Snares, 
Bahia and San Francisco ...... 154 16 eteneees 1004 


—_—— 


Account. 





ighest. Exchequer Bills 
onsen OS ‘sini oat “ 
encene + 944 -..0.. 128 188 pm 
eovees 944 xd ... 128 188 pm 
D4E  cevcee 7s 128 pm 
92$ cose DAR cocves 7s 12s pm 
a ey 7s 12s pm 
Closing pnees 
this day. 


eoorsvoe 924 § xd 
excscccce OBE - 
92 


«eee 128 1838 pm 


——— 


Recife and San Francisco...... 12 13 eoveeeees 
Western & N-Watrn of France 22 3 eescesen 224 33 
American Securitres.—There has been much less doing 
in this department than for some time past, and the quota- 
tions have again more nearly assimilated between here and 
New York. With reference to the late gambling in Erie 
shares at New York, the Zimes correspondent says :—‘ The 
‘bears’ knocked Erie from 70 dowu to 35. To do this, not 
only was a vast amount of fraudylent stock of the company 
issued, but by ‘locking up’ legal tenders the money market 
was made stringent, the values of all shares, loans, and com- 





































; 3 143 18s pm 
lé4s 188 pm 
244 6 


- 5 percents. 
Datch 2} per cents....... 





see 218 20 
112g 133 xd 
vas 56 7 
= 4 PEF CODEE..0.0000 vrvereree 8 verseeeee 86 7 
Egyptian 7 per cents, 1862 ... 79 86 793 80} 
1864 . 884 





eee ll tin 


etumRemnemts-caaien ise 16 modities, were deranged, and the scarcity of money was made 
Granada 2 per COMB .cceve sence 16 4 so great that a financial panic that might have brought the 
a per conta, 1005. 30% 403 whole American greenback fabric tumbling about our ears 
Russian 5 per cents, 1822 ...... 78 seemed imminent. Just as the week closed operations were 
Sardinian 5 percents .....c0ns. 73 5 reversed, inflating all values as much as they had previously 
“= Steen st been depressed. The money with which these operations 
Ce | TE Dedniententecene “iene as carried on belonged to the }Erie Company, but none of 
Torkish 6 per cents, 1854 weno $84 44 the profits went into Ste Treasury.” It nus suit has now |) 
ear, aabeiatins conc ao been commenced to prevent this clique from totally ruining 
Venezuela 6 per cents ....... 23 5 ; Erie. 
Italian 5 per cents, 1861......... 55t 6 cones OS : 

Exousx Ratway Srocks,—The principal feature in this | ,. Banxs.—The quotations for first-class bank shares con- 
department during the week has been the continued fall in tinue to improve with the advancing value of money, and an 
Metropolitan stocks. Operations for the fall to a considerable additionel support has been given by the decision in the case 

tent were induced by the announcement that further capital “ Grissel v. Bristowe. Union have been prominently better. 
would be raised next year; but upon it being publicly inti- A new bank, entitled the Palatine Bank (Limited), is to be 
mated by the directors that they would shortly put forward established upon the basis of the Liverpool business of the |} 
a financial statement of the position of the Company, re- Alliance Bank, which that institution will discontinue. | 

purchases by previous speculative sellers improved nunieeliak Fovancrat Companres.—<A circular has been issued to the 
| the quotation. The lowest price reached as yet has been shareholders of the Credit Foncier Company (Limited), of 
| about 1014 as compared with something over 112, at which | which the following is an epitome :—1. That the question of 


the return of commission taken on disputed profits has been, 
and is, under the consideration of the board, and will, it is 
hoped, be settled by arbitration. 2. That the office ex- 
penses have been greatly reduced, and that since the 30th 
June last the directors have refrained from taking any remu- 
neration for their services. And further, the chairman pro- 
poses important amendments in the articles of association, 
which are as follows:—1l. That the whole of the present 
board, except the three last appointed directors, shall retire. 
2. That the board shall be reduced to five directors. 8. That 
the election of directors and settlement of their remunera- 
tion shall be entirely in the hands of the shareholders. 4. 
That the qualification of directors shall be reduced. 5. That 
the practice of sending out proxies at the company’s expense, 
in favour of the directors, shal] be discontinued. 6. That an 
investigation shall be made by persons appointed by the 
shareholders of the past proceedings and present position of 
the company. And then, as perhaps the most important of 
all—7. That the transactions of the company in future be 
wholly confined to existing engagements, and that while any 
attempt at formal winding-up shall be strenuously resisted, a 
process of gradual liquidation shall be strictly adhered to. 
At an informal meeting held on Thursday, a resolution was 
passed to the effect that the directors be requested to convene 


| figure the stock stood in August last. Railway stocks gene- 
rally have not received so much support of late, owing to the 
j) lees favourable character of the traffic returns. Another 
|| cause for the depression which has been observed for the past 
few weeks is to be traced to the fact that as we approach the 
termination of the year more stock comes upon the market 
for realisation, through the circumstance that bankers are 
desirous of decreasing the amount upon which they 
have advanced money, and more especially when the 
discount rates are improving. The ordinary stock of 
the South-Eastern remains firm, in consequence of the 
scarcity which is caused by the conversion into Pre- 
ferred and Deferred, which is stated to have absorbed already 
as much as 1,600,000/. There is observed to be rather more 
business in these securities than is usual at this time of the 
year, owing no doubt to the growing tendency to purchase 
whatever stocks stand at a comparatively low price. The 
preference and debenture stocks of the best lines, however, 
continue to command the chief attention. To-day the demand 
has improved for Easterns, York “<A’s,” Oaledonians, and 
Westerns, but Metropolitans closed sli ghtly weaker. 
Subjoined is the usual list of the closmg prices of the prin- 


cipal railway shares on last Friday and this day :-— 
RAILWAYS. 








eaihnaads “inst Friday. = a legally-constituted meeting, in order to carry out the sug- | 
oe 735 48 a en gestions contained in the circular of the committee. 
om. on one SE MisceLLangous Companres.—The variations in this depart- 
‘nities 1054 6 itil 1074 h ment have been unimportant ; and beyond a fall of i/ in the 
amaettoe vad Yorkshire... 128) § oper, a o—: of a oe nee pain — . Hud- 
on, aad S.Coast covseeree 478 son’s Bay shares ere is nothing worthy of special notice. 

leans tenon 18 i tae : ememnnaie advance in the Bank anes fractionally 
cee em =? noe advanced the three months’ exchange on Paris, and nearly all | 

| ee hie, ae i the movements this week are in favour of this country. To 
\ erth-Easterr—Berwick aad one ioe} last week’s strong depreciation of the Austrian currency . 
Sotth Btatfordeht cove $78 another 24 cents, have been added this week. Holland and | 
Oxtord, West Midland . ane 8 Hamburg have also advanced, the former to the extent 
oa ‘ comes 198 F of } stiver, and St Petersburg is }d cheaper. The ail 
aan Fenmesem. ren Te a - opposite movement is an improvement of 5 cents in the rate on | 
Bast Indian guar 5 per cent... 108} 9} cooneme 08h § Italy. | 
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Buuui0on.—The sum of 24,0007 has been withdrawn to-day 
from the Bank for transmission to Aléxandria. We take 


ee 





oe 


the following from Messrs Pixley, Abell, and Langley, on the 
transactions in bullion during the week :— 

Gold.—Since our circular of the 26th ult. the arrivals have been 
small, They comprise only—12,500/ per Buckley Castle, from Sydney ; 
7,000/ per Lagos, from Africa; 4,570/ per Ripon, from Alexandria ; 
4,480/ per La Plata, from West Indies ; 2,000/ per Weaser, from New York 
—total, 30,550/. The demand for abroad still exists, but not to an extent 
to cause withdrawals of bars from the Bank; but sovereigns to the 
value of 137,000] have been taken for Nova Scotia, the Brazils, &. The 
Massilia has taken 39,900/ to India; and 14,100/ in gold was shipped 
to Alexandria per P. and O. Steamer of the 29th November, from Mar- 
seilles. 

Silver.—The Massilia has taken 11,000/ to Bombay. The price, 
which for the small amount brought by the Neva was fixed at 603d 
per oz standard, has, owing to Indian purchases, improved to 603d per 
oz standard, and we consider the market as firm at that quotation. 

Mexican Dollars.—The dollars ex West India . were sold at 
5 r oz; the price has since improved to 5 and 593d, owing to 

eee made for the China onaiieh The Maedlis has “sh 25,0007 
to Hong Kong on Government account. 

Exchange on India for drafts by the banks at 60 days’ sight is firm, 
at ls uae to 1s 11$d for Calcutta, Madras, and Bombay. The Council 
drafts sold yesterday were allotted at the rate of 80 per cent. to appli- 
cants at 1s 11d on Calcutta; there were no allotments on Madras and 
Bombay. 

* India Government Loan Notes are unchanged in price, and the 
quotations oe to 92 for 4 per Cents. 1054 to 106 for 5 per 
Cents,, and 110} to 111 for 5} per Cents. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto 

fine, 773 9d ee oz std; ditto refinable, 788 per oz std, last price ; 

lh doubloons, 748 6d to 75s per oz; South American doubloons, 
738 6d to 788 9d per oz, last price. Silver—Bar silver, fine, 5s 0d 
per oz std, firm ; ditto, containing 5 grains gold, 5s 14d per oz std; fine 
cake silver, 5s 54d per oz, last price; Mexican dollars, 4s 113d per oz. 
Quicksilver, 6117s per bottle; discount, 3 per cant. 

It is understood that the arrangements for the purchase of 
the telegraphs by the Government are being actively carried 
on, and a commission appointed by the Accountant-General 
has nearly concluded the inquiry into what the net profits of 


the companies really are. 


The biddings for 200,000/ in bills on Caloutta and Madras 
were made on Wednesday at the Bank of England. The whole 
amount was allotted to Calcutta. The minimum price was 
fixed.at 1s 11d on both Presidencies. Tenders at 1s 11gd 
will receive about 80 per cent. These results show an increase 
in the demand for remittance to India; but though the Go- 
vernment minimum has been raised as much as 3d, or equal to 
2 per cent., the increase in the rates actually paid, compared 
with those reported on the last occasion, is only about 4d, or 
| $ per cent. 

With reference to the Anglo-Austrian Commercial Treaty of 
1865, a meeting of the principal manufacturers of cotton and 
woollen goods in the whole Empire has been convened, to con- 
sider a proposed reduction of 25 per cent. of the Customs duty 
on these goods. A conference of all the railway managers and 
inspectors of the Austrian lines, under the presidency of the 
Board of Trade, will be held to discuss as to the best means 
for preventing accidents on railways. 

The following notices have appeared in the Gazette :— 

The Lords Commissioners of Her Majesty’s Treasury hereby 
give notice to the holders of Exchequer bills issued under 
the authority of the Act 24 Vict., c. 5, and dated:the 11th 
June, 1866, that the interest thereon for the half-year ending 
on the 11th December, 1868, will be payable at the Bank of 
England on and after the 11th December instant ; and that 
the interest of such Exchequer bills for the following half- 
year, to June, 1869, will be at the rate of two pounds ten 
shillings per centum per annum. 

The Secretary of State for India in Council hereby gives 
notice,—That the amount for which tenders for bills of 
e on Oaleutta and Madras will be received at the 
Bank of England, on Wednesday, the 16th instant, on the 
terms stated in the advertisement issued from this office on 
the 10th November, 1863, will be rupees 10,00,000.— 
Clanton. 
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LONDON EXCHANGES ON INDIA, &e. 
DECEMBER 4. 

60 days. 

1s liga 

ls ll 

1s 1lgd 





cee: — noes Lpcdis sw. wn § 
€@ Bilis with documents attached against indents and consignments for Indie 
"ary according to amounts, and the security which they oifer. 
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COLONIAL GOVERNMENT SECURITIES 









f-year, 





350000|/3 prct.) Do, 1882 and | i 
1€00000) 2 4 Ct Madras Irrigation and Canal, guaranteed 5 per cen 
1 


P ‘ 
113580024 pr Ct.|New South Wales, 1871-6 ..........scsseseseesesessereseses 
367800/2% pr et.| Do, 1888-96 


Primi 
senereceasore 


400000/3 pct.) Do, redeemable 1893-97 ......cnsersssssescrsssersenesers 100 107% 
333000|3 PT Ct | VICTOTIR ..erccreveceveeresnrsesers oe eee 







7000000|3  r et 
FOREIGN RaTEs OF tXCHANGE UN LUNDUN 
Lates' Rates of Exchange , 








on London. 
OO eeents 3 days’ sight 
a 3 munths’ date 
25 26 . 3 days’ sight 
11 984 ecceee _ 
TE OUOS  -  ccens 2 months’ date 
13 9% «. 3 days’ sight 
3 74 .. 3 months’ date 
334 es - 
SG Se 80 days’ t 
2 a 3 aaa 
e¥sone 1094 eacese e days’ sight 


6 months’ sight 






Bydney  ....s0000 
alparaiso ....0» 


464 vvvvee 60 me 
GOMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 174c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10$d per ounce tor 
standard gold, it appears that gold is at about the samie price in Paris 
and London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 30th Nov., about 1093 per cent. At this rate, there 
is no protit on the importation of gold trom the United States. 





DOCKS. 





Stock or, Vividend 


Shares. |perannum. Names. 












2065688) |7/ per cent} East and West India ............... 
§756697/ |5/ per cent] London and St Katherine ......... 
1€625002}4/ per cent} Do Debenture Stock 4 per cent. 
500000/6 per cent) Millwall Freehoid Land & Docks. 
3603502 }5/ per cent| Southampton ........... eevecevecseecses 
$84404//6 per cent] surrey Commercial Dock 








MALL ARRIVAL». 
Latest? Dartza. 
¥ om Cs AMERICA, per steam ship Westphalia, via Southampton—New York, 
ov. 17. 
On Nov. 28, Bompary, by overland, per steam ship Ripon, from Alexandria, via 
Southampton—Gibraltar, Nov. 22. 
On Nov. 28, AMERICA, per steam ship Java, via Queenstown—New York, Nov. 17. 
On Nov, 28, AmExiva, per steam ship Erin, via Queenstown—New York, Nov. 18. 
On Nov. 30, AmuRica, per steam: ship Weser, via Southampton - New York, Nov. 20 | 
On Nov. 30,>Amunica, per steam ship Siberia, via Queenstown—New York, Nov. 20, | 
On Dec. 2, BRAZILS AND KiveR PLAtTs, per steam ship La Plata, via Southamptoa— 
— a Oct. 31; Kio Janeiro, Nov. 8; Bahia, 12; Pernambuco, 18; and | 
is d | 
oe —. 2 Amzpica, per steam ship City of London, via Queenstown—New York, 
jov. 21. 
On Dec. 2, West Coast or Arrica, per steam shi Lagos, via Lav 
raat Ye fh nc ad * ; nae Po, ao ; Bonny, Nov. 2; in 8 
; Accra, 7; Cape tt Castle, 8; Cape Palmas, 10; ; Sie 
ourone 1s Bathurst, 17; Teneriffe, 22; and Madeira, 24° ne ts Sieere 
nD , AMBRICa, per steam ship Saxonia, vi ithamptoa— ‘leans, 
Nov. 10; and Havana, 16. . 0 ae wee 0 


mag mer America, per steam ship Manhattan, via Queenstowa—New York, 
OV. 22. 
On Dec. 3, BRazits AND River Pats, per steam ship Rio Janeiro, via Falmou 


——Buenos Ayres, Nov. 1; Monte Video, 3; Rio Janeiro, 11; and St Vincent, 23. 
On Dec. 4, Canapa, per steam ship Nova Scotian, via Queenstown—Quebec, Nov. 24, 











———_ 











— 


1394 THE ECONOMIS'. (Dee. 5, 1868. 


PRICES OF FOREIGN STOCKS—Continned. 


BANKERS PRICE CURRENT. —_—_O——— | Bat. | Mon. | Tues| Wed.) fuur.| Fri. 


PRICES OF ENGLISH STOCKS. Venezuela 3 percent... aes 
ane Do. 6 per cent 1862... seo soe ane] ove eee 
Set. | Mon, | Tues. ee Thm F- n in ont | ve. nvien 
i 4 : Dividends on the above payahle in ‘Lonion. " ez 
8 per Cent. nn Sy 4 & (02h § xd }02) ¢ xa}02} 4 xa Austrian 5 percent Ex. 10 florins ...| .. (513 

















































































































































































93; 44 |928xd (924 2 xd Bt xd oa “ 

8 per Cent. Reduced vsecn--/92% 3 (922 ¢ [223 8 [924 ai “Shotana eae SPL 

New 8 Cont, crccomree pre 4 +4 €¢ (92 Datch 24 rer cent Ex. 12 Gail ooo ooo] eee soe 

New 34 per Cent. Jan. 1 ws oe sts on woe ove cca. ee koe 

New 2} per Cent. Jen. USP sn] see on oe oe ove ove tetien aemeae a ae ee oa ‘ sais 

New 5 per Cent. Jan. 1873 ...) ove ove ows ove eos ove se 

1 FAN. TEBO cevreseseee: ove ove ove a ee eee 

Sh ies nevennecenen sees: oe ove 123 123 eve see JOINT STOCK BANKS. 5 aie 

Do. (RedSeaTel.) Aug. 19%| ... is ornare woe | ane eee “Rev ot |Diviacnas l ice 
nee uer Bills, 1, aeet 5 ere 13s 12sp - P - p |lisp isp 7s 12s p snares, |verannum Names. Shares.| Paro  jperens'e, 

tte 50:7 oo 2s p sp ove wee ove a -_—_- ——— —_——_—_ 

Ditto 1002 and 2001 — ids P lisp jllsp 10s p 10s p oo a & ea 
Bank Stock, 4 pert last hf-y |2i53 244 ooo ewe «= «244 oe 4000 |S per cent! Agra, Limited (A) Se est 10 10 0 © | 113 124 

Do. for account Jan. 5 ......| ove ow we 2 doo au $0000 - DRC TR)... cn wee, 10 0 0 | 53 6F 
Securities with Inierest guar. 10000 |42 percent] Albion... con eee 15 0 0/911 

by the English Government. 40000 |3 per cent! Alliance Tinted, car w| 100 2% 0 0 | 125 
Canadian 4 pc Bds Redeem.by ? 100000 [+5 pr cent! Anglo-Austrian ... a 710 0| 15 16 

Dominion of Canada in 1903} ... [15 ove oes ove ove 40000 {123 pr ceat! Angio-Egyptian Limited wi 2 20 0 0 | 18h 4 
Inter-Colonie] Omnium ......... - s- eee oe ese eve 50000 rs | Anglo-Rungarian . ae ee 8 0 6/1012 
Indian Government Securities. | . 16000 -- | Anglo-Italian Limited .. «| 20 10 0 0/46 
India Stock, 10} pc April 1874/220 218 ewe (220 18 19 eee 30000 |20percen:] Anstralasia cok ae 40 06 0/513 

Do. for account Jan. 5 . sto os woe | ate on, 12560 |2j percent) Bonk of British Columbia...) 9 20 0 0/1118 

Do. 5 per Cent. July 1880...) ase [1164 “ eo = [1153 13 1125 § 9600 |2 percent, Ditto New issued at 21 PER os 20 5 0 0/1 

Do. 4 per Cent. Oct. 1888 ew, 103 103 23 owe 1025 3 oon 10000 /[10/ prcent} Bank of Egyp: . a} 8S 25 00/3879 | 

Do. do, Certificates....cccccses| see ove ose ove .” ove 25000 ae Bank of Otago Limited. “: | 20 10 0 9\46 | 

Bo, Enfaced Paper4 pr Cent.|92 oe | . we = (915 92 20000 [10 per cent! Sonth Australia .. a A 26 2 9 0/38 | 

Do. do. 5 pr Cent. Jan, 1872)... : oe “ so (1054 20000 /10/ pr cent) Bank of Victoria, Australia .../ 50 | 25 0 37 9 

Do. do. 5 prCent. May 1875}... oe on ‘ oe oe 50000 |15! prcent| Bank of New Zealand .. «| 10 | 10 © 0/1719 | 

De. do. 5 pcRup. Deben.’72|_... we — (106 ee . oe 20000 (92 per cent| British North America... «| 50 | 60 0 6/612 

Do. do, do. 7 ove oe ove ove - 40000 (62 per cent| Chartered Bank, India, Aus- | 

Do. do do. B82) ase oo oo oe a oe | tralia, and China... 20 | 20 0 0/201 

Do. Debent. 5 pc Aug 1873} ... oe — woe | nee ove 80000 (62 percent) Chartered Mercantile of India, | 

Do. Bonds, 5 perCent.1,000/|_... eo» [13s 10sp) .. |78 p oes | London, and China... ..) 25 | 2 0 0 

Th. To, under 1,0002 scosoeel .- [148 p | ove 128 p eee eee 5000 7? per cent! City.. cae teak ae ta 10 0 0 | 1!$ 123 | 

#0000 14! pr cent| Colonial ... e-| 100 3 0 0 | 402 
PRICES OF FOREIGN STOCKS. 200000 [5 per cent) Consolidated Bank | Limited “| 10 40 0/| 4 
if 15000 |5 per cent! Delhi and London Bank, Limited) 650 2 0 0 oe 
Gat. ; Mon. | ‘cues. ) Wed. (Thur. ) Fri. 20000 5! per cent; East London Limited... +1 50 600/84 
ee eee pa 80000 see | English andAmerican, Limited..| 30 10 0 0] «9» 
Argentine Repebitic 6 ot cont vee wee FTE TB TE TE B | ove [77E THE 56000 |S per cent) English Bank of Rio de Janeiro,L| 20 10 0 0/910 

Do. Scri eee one eos] eee ee ay one at, lens” 7l per cent) Kalish, sec tish, & Australian ; 
Austrian a IBSD... coo sen as] woe | one (63Q CBS (63h 2 [638 | Chartered. aa. 20 0 0 | 163 17% 
Brazilian Gper cent. coe seo we] ove | one | nee | owe | oe | ane 20000 es | English and Swedish Limited ..| 50 | 25 0 0} oe 

Do. 44 per cent 1852 woe weet] te | ane [5s xdl75 Xd | ose eee 20000 |L2 per cent; Hong Kong & ShanghaiBankCor; 28, Be 6 | ove 

ae : per cent 1858 woe nee wes| one [765 73h XG/TS XA |73$ XG)733 XC 20000 [12 per cent| Ditto New GO see 512 6 ¢ . 

per cent 1869 woo wee we TAG 72 FOE KAITOS Xd) wee | one 22600 |5/ per cent) Imperial, Limited... . | 100° | 20 0 0 | 7b 18% | 

Decaf ter cent 1863 woo wat Pah! ee Be ae, HOUR Tone. Bicone: 202500 [11 percent} Imperial Ottoman... .. «| 20 |10 0 o| Llt¢ 

Do. 5 per cent 1865 woe one | one, 78S 8 TSG 78H “84 4 7d 8 6000 [10 percent; Tonian se ove wee wes] 85s] 25 | BOS 
Buenos Ayres 6 percent  .+ ail + ane 92% on 6000 {10 = cent! Diuto New wee aoe i . 5 0 0|46 t 

Do. 2 per cent (Deferred 3 per umd: lon] we O08, ee 100000 | Land Mortgage Bank of IndiaLim.| 20 400 
Chilian Gpercent ... se ee wee] eee | nee | nee | nee 5900001 |5 per “cent Do dpe sben. 1864, for30 yrs} 100 [100 0 0 | 78 52 

Do. 8 per cent a. es empl? ey ae aoe eee one 20000 (6! per cent; Londen. Bank of Mexico & South | 

Do. 4¢ percent so sew ovens] ne ose America, Limited ... 3) 20 0 0 | 1214 

Do. 6 per cent.1867... ove one GH (968 § 96, 4 \ach 15000 ove London and Brazilian Limited...) 100 | 45 0 0| 152 

Do. 7 percent. 1866... soe see wns] see | nee vee [108 22600 eco St OO ees ew 20 710 0 ' 233 
Colombian 6 per cent... eee oe eee ee 5000 |10 percent; London and River Plate, Limited] 100 |%*0 0 0 | 457 
Danish 8 percent 1825 ve eve wre] ee | nve | nee | te 40000 [10 percent) Ditto New, issuedatigpm ...; 25 |10 0 0| Libé 

Do 4percent 1850 amd 1861 ae wee] ore | wee | nee | one 50000 8? per cent] London Chrtd Bank of Austzal.| 20 | 20 @ 9 | 236 4+ 

Do. 4 per cent 1863 ie ee ee ee 87500 [16 pr cent| London andCounty .. «| 50 | 20 6 0} SL2 

Do. 5 per cent 1864... « eee es] tte oe ooo | ote 12509 [16 pr cent; DittoNew 0. o. of $0 |16 0 0] « } 

Do. 5 per cent Governmnt Deben. 1855-t) «++ aoe oes oe 80000 154 prcent| London Joint Stock .. «| 80 ib a 9 | 366 

Do. 5 per cent Governmnt Deben. 1869-7) -- oon oo ove 25000 /2j per cent; Londonand South African ..| 20 20 0 0} 1012 

Do. 5 per cent Governmnt Deben.1873-77| ++» woe | nee | nee 10000 nee ey London and South Western Lim.} 100 20 0 0] ww 
Danubian Principalities, 7 percent. «.|7# =| wm F4E 74, 5000 | London and Venezuela Limited.) 60 | 1210 0] s. 

Do, 18678 per Certers ove ove we | ome (SAE A] nee (885 $0000 [241 pr cent) London and Ween -.| 100 2 0 5| 679 f 
Equador oer Consolidated 1 percent ...| +s eee woe | one 50000 [5 per cent! Do scrip. w | 100 | 20 0 0 é 
Roe 3 Pee = Tae ahlen ea ONO ee ove ove 15000 |52 per cent! Merchant Bank Limited ... eet 100 25 0 O| 1s 2u 

ese woe wee] ore | cee | one 795 9 50000 +» | Mercantile and Exchange Limtd) 50 {1210 0] 

Do. 5007 tan evo ae or sgeeh, cee fem foe eee 20000 |5!perccnt) Metropolitan Limited .. | 40 | 10 0 0 | 6& 7% 

Do. 1007 Bonds a0 use oa oe 8040 {62 per cent) Midland Bank Limited ...  ...| 100 20 0 0 | 19 2 

Do, 1864,7 per cent. ase ave 100000 |12¢ preent; National of Australasia... ...| 5 40 0)67 | 

Do. 5007 Bonds «= a0 wee wee on 86000 [5/ per ce, National of Liverpool Limited ...| 25 15 0 Oj, 1214 

Do. 1002 Bonds « .|S a 100v0 {21 pr cent) Nationa!lProvincia!ofEnyiand | 10u | 42 0 Of «. | 

Do 7 per cent. English scrip, 1868 —...|74¢ {74 ii 745 4 [46 55000 j2l precent; Ditto oe one cre oe} 20 18 0 0] ow 

Do. Government Railway Deventures7pc|@7$ = 972 7 [97g 96; & 59000 |1G percent; National .. oa | 60 | 80 0 0] oe | 
Greek 5 pc 1824. 25.ex Coup. one. attachd.| «+» see ove ove 50000 _|15 per cent} New South: Wales — oe e-| a0 2 0 0; 424 | 

Bo. Coupons ... a Buse") kine 54000 |5 per cent; North Western  ... . 3 710 Oj -+ 
Honduras Soamunees “Railw ay Loan ...|903 {903 2 j20§ += 903 50000 [ave pr cent) Ortental Bank Corporatio - a Pt] 2 0 0] 48 
Italian 5 per cent 1865 jen os oe (828 oe 22269 |7¢ per cent} Provincial Banking Corpor. ie 5) 10 0 0 | 38 4 

Do. 5 per cent (Maremmana Railway) .. ood see ote eee see zuvu.0 |20/ pr Ceut) Provimcialoiirelanc = ., iu ee ee ee 
Mexican 3 percent .. so ove» LOEB | wee | one [LSE 40U0 |20/prcent! DittoNew a 10 |10 0 O] « 

Do. 1864 i ae oo. one ow [48 ljvos 4d per cent} Standard Bank of Britisn Bout: 

Montevidean European, 6 per cent .. ons oe | ee ove oan oso Africa Lumited on «| 100 2 0 0/1118 
Moorish (Imperial, 5 per cent ooo ee : on one wee | ane 6108 (|4/ per cent| Ditto New eve ove «| Wo 1. @ o0}35 
New Gremada we ove wee wesw | tte soe | one [163 RGSS XC S0uv0 15 uw a Uaion ot avstran. “i on a 25 0 wu | 48 

8 per cent ditto exe ove ove | ooo [BSE Xd) wee oo ooo Luv Union of {relana Limfied es-| 100 2200 ane 

Do. Deferred... ove ooo on e80 ase oow ene eve ove sonar [152 or cent! Tino ot Gen nm ¥ WU 0 0] BF 

Do. Land Warrants (Hextures) — w.| we | oe | ee a ee ne near —— 
PeruvianS percent 1865 ... we «(S18 [SLE E j82 aly "t (oy slp CUORSE OF )HE EXCHANGES. 

Do. $ per cent (Uribarren) ove o | see oo eee oes ove ose arngntiernrernianienettestnisibltpslonnatianaeteaatinatngl eta ata 

cent eee toe =e = oe eee ooo oo ove eco 

Do. 44 per cent 1862 woe ee 97% ove Tuesday. Friday. 
Portuguese 8 p¢ 1853 5¢,57, 59,60, 62, & S| [3984]... 30§ 4 |s8§ aaj — ——— 

Do. 3 per cent. 1867... wo on 00] 395 — ait eae « j38¢ 9 Time. |Prices negotiuteu||Prices negotiated 
Russian 5 per centin & Sterang ... «| oe (87 & [Sid g | one 37? ooo on ‘Change, on ‘Counge. 

Do. 4} percent 1850 sve ween | oes . - (37% ooo —_ —__ —- — —_—— ve 

Do. 44 per cent 186¢ sak. atc “ae a cca ssi “ Amexcrdan we messes art. | 42 285) 22-29 |] 43 189) 2 193 

Do. 3 per cemt 185%.0. een ove wes | ge 58 A | ase i a a DIO cee ee wwe wee wee! GO MB | AY Uy) AZ 2 |] 12 Os) 12 2 

Do. 5 per cent 1862... 53 faeg fs. i §-/:58 6 [36 +a Rotterdam. ne one a | iz (3) a2 li] WW Of; Wd 

_ bps Anglobuth 18¢4, 1007 ‘Bonds... ove 194 eve ve Yus 0g g ADIWeTp as oo eee owe . eee 2535 |) 2 40 2b 35 | 26 423 

841 lds do...) ++» see ove ns STUSBE S coo = coe cess - 2525 | 4640 || 2635) 25 425 |} 
kien = 1866, 1002 Bonds ..| «» {90} [ad ln § re! 35 UNS is eid aes ate | _ 4310) as 2gll 18-10} 28 209 |) 

Do. B41 156 dOce.| <0 | soe o—_ ls a Paris oe oes ooo eon es} shor, #6 123) 20 223 | 28 129} 2d 223 |) 

Do. 4 per cent.  Meolas Railway ...  ««./558 4 | 5% 6 | s63 ity ’ iGg 5} ae ek ae” ee ~~ a OO 2 BU | 25 85 || 26 S2j) 25 d7y 

Bardinian & per cence, coe ven vee] ve on ei an po I iss ines, a.) een br ae) 25 32g) 25 37;|| 2b 52g] 2d 40 
Spanish Syercent .. a ee se 1355 36 $6 Brankivrt on the Main ox. ene ~ngaale a 120 4203 120 1204 
Do. 8 per cent 1867.1. ave soe wee SHE A 348 sd G_ |e By | 3E 8 [535 Viena eee tse ewe] | 93 | 4220 |} AZO] 12 10 |} 
Do. 3 percent Deterred ..  cce owe] oe (5853 ae 1 cae ae PEED. a2) teen. <cpnth yd an! Sa 1195} 1210/| 12 0] 1220 |! 
bo. Com. Cert. of Coup, not fanded a.) «= eee a ooo " | nhs Petersburg... ove eee ove | = 32 32g 8lj 823 
Swedish 44 per cent 18a... ono eos] see eee ooo ovo ese = Copenhagen ove ooo ose | = 91 9 20 918 ¥ 21 
Do. 5 per cemt iS6£... a oo [342 oe 042 2 | 44 wwe |g Ben Si mn. = 6 263) 6 2. 6 263) 6 27 
Do. 5 per cent. 1665 Scrip, 45] paid * gee] see ove vee [208 see ee MamUTid §— see wes wee wee] a7 as 47 48 
Turkish 6 percent. isda .., oe os:| ovo [886 3.) we j5dg 32 od Cnaiz oo ai “ os | — acd 43, 433 43% 
Do. 6 per ceMt 1258... se ove oe OUR ” ot lag Ree 1 @ TS non i et el 2¢ 124) 27 20 || 27 2s! 27 10 
Do. do. 2100) Bosc. cen cee nee] oe ooo oe pen Muxan oe ene oor one | = 27:12) 27 20// 27 23) 27 10 
Do. 6 per cent 1862... ave wee wee] eee OBZ 663 6 6a) 5 jot v4 senoa ooo ves ove eee | = 27 12s) 27 20 27 424) 47 10 
Do. 300 Bonds — aes ove on oe. f57§ 8; ie re § joi 4 [cdg 43).4 0 Napies ove ooo eve eve a 27 123) 27 20 7 vs) 27 10 
Do. 6 per cemt 1863... ase ave wee] tee ee [63E ¢ [51 g NR nite ee cae | tae _ 27 :12;) 27 20)| 27 24) 27 10 
40. 5 POT CENEIEGS.0e ave ave o al i ‘og i lag 408 a0g § Oz Messina... one oes eos - 27 224) 27 20 27 2s) 27 10 | 
Do. 6 percent 186s. see ave we OSG OECD Sag % [ody @ \ot dg [ody 4 AdSDOR cence on — &23 522 525 02g 
Lo. 4 per cent Guaranteed eco oe ove aoe on | . qe |tvoe UPOItO = cette tte (aww - bu} og 523 b2¢ 
————$—< i 8 - 
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68922; 20 per cent) Roya! Exchange 








Pennsylvania, 6 per Cent, Yuu mortgage, 1075... 
Atlantic and Greut Western Consolidated Mortgage 7 per cent . 
Adanuc anc Great Ws esicrn Certincates uf Veveuiure, & per cent, ] 375 
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Dec. 5, 1868.] 


Names. 


Albert Medical Life & Family End. 
Ailiance Britieh and Foreign 
Do. Marine 
Atlas .. 
Argus Life .. “8 e 
British & Foreign Marine Limited. 
Charch of England .. ee a 
Clerica), Medical. & Genera! Life.. 
Commercial Union .. 
County eo 
Crown.. ee 


oo 


od 


Eagle .. . ve oo . 
Eqnity and Law . .. oo 
English an@ Scottish Law Life 
English and Scottish Marine Lim... 
General ‘ ee ee : 
Gresham Life oe coe ene 
Gnardian .. ee + ve] 
Hercules Fire, Life, and Marine oes] 


Ditto eco eee ove ose 
Home & Colonial Assurance, Lim. 


Imperta] Fire ee or) oe 
Tmperial Life ee we ee 
Indemnity Marine .. “e « 
law Fire oo ve oo 


Law Life oo 
Lancashire ... ene oo 
Legaland General Life . ee 
Lpool & London & Globe (17 Anns).. 
Liverpool andLondon Fire & Life 
London Po oe ee ee 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire... 
London and Lancashire Life 
London and Provincia) Law ee 
London and Provincial Merine ... 
Marine . ee 
Maritime (Limited)... ooo 
North British and Mercantile 
Ocean Marine ee ooo 
Oriental and General Marine 
5 per share} Pelican ° 
ee |i gprshare) Phenix is 
2500|124 prcent! Provident Life 
300000 80 per cent) Rock Life 


oe oe 


891752710 per cent 
35862|4 per cent 
20000: 


ooo 
10000'5 per cent 
3000044 per cent 
60000'10 per cent 
10000/444 pr = 


- 


49410/10 per cent 
4000/12 per cent 
40006 /50 per cent 
40000 





100000/11% prcent) Royal Insurance ... a a 
500/72 preent| Union we ee eo hes 


4000 ove Do.Life .. ee ° 
100000/10 per cent} Thames.and Mersey Marin 
41200/10 per cent] Union Marine Limited 
5000/39 per cent) Universal Life oe e 
S000 /5 per cent | Universal Marine Limited .. 


i a. &10b) Sun Fire 


° Lim... 


AMERICAN STOCKS, 


INSURANCE COMPANIES, 


Sharee. 


a —s 2 ‘ 
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Price 


Paid. jperstme 


The annexed quotatione—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 





payable at 48 por doilar, 





payabie in London in Sterling, 


aoe eee eee eee eee 
aoe ove eee ose 


nveeits Five per Cen ove aes 
dcven per Cent Genera: Morty: 


1897 


eee 





Quotations calculated at 4» 6d p dol; Luterest payable at 4s p do 
Quotations calculated at 4s 6d pcrcolla; Principal ana Interes: 


B mds issued in stcrung, and having both Principal and Loterest 
Diinois Central, 6 per cemt., Mortgage, Redemption Sterling 1875 


Virghata Five per Cent. 
Pennsylvania General Mortgage 





Bid, 
99 


89 
89 
W7 
96 
ayy 





| Bid | Asked. 
|  — ee 

Bonds and Shares having Interest and Dividends payable in 

America. to 

United States 5 per Cent. Coupon Bonds, 1874 ws ove save) 79 81 
Ditto 6 per Cent. Coupon Bonds, 1881... se = see owe we oe eee 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ooo ewe weey: 4G 744 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1865 = axe nee ne] 72 73 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 ae « oo] Tle ae 

Massachusetts 5 per Cent. Dollar Bonds ooo nee wee me 6 

Virginia Six per Cent. Bonds wee ven ane ne nee wae] 80 38 

Atlantic and Great Western (Ohio Section), First Mortgage, 1876...) 4 57 

Detroit and Milwankee, Seven per Cent. Ist Mortgage Bonds, 1785; 60 2 

Erie, 7 per cent., First Mortgage, 1867 ... so eee eve wee] tee ooo 
Ditto, 7 per cent., Second Mortgage, 1879 s+. ose ane see oes 
Ditto, 7 per cent., Third Mortgage, 1883 +. od, 1 ty oe OF 59 
Ditto, 7 per cent., Fourth Mortgage, 1880 se eee eve wee} ee oe 
Ditte, 7 per cent., Fifth Mortgage, i888 qu eee, tee eek ome oe 
Ditto, 7 per cent., Preferred Stock sso oes ove wwe we] tes see 
Ditto shares, 100 dollars ... ove ooo so eee, ose oe} 26 27 

Tlinois Central, First Mortgage, 7 per ceut. Construction, 1875 ..| 7 tl 
Ditto, 100 dollar shares, all paid * sxe sen cee ove es] OH 964 
Ditto ditto, paid up in ful: Pee ee ee ee ee) « 

6 per cent. Mortgage Redemption  .. se we of 65 67 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua 

ranteed by Michigan Central... ooo eee eee ooo oe | eee owe 

Central, 8 pur cent., convertible, 1869, lst Mortgage wo | see oe 

Ditto, sinking fund, 1882, lst Mortgage geese? tee)’, Deg 98 i6 

Ditto shares, 100 dollars ae ie | OM ai eee kee ove 
Mi : Southern and N_rthern Indiana, 7 per cent. Sinking Func, 

dee oo eee oe ore eee o eee . soe ~ 

New York Central, 7 per cent. Bonds, 1864 1. tun, nus | we ns 
Ditto 6 per cent., Sinking Fund, 163 PR, Se I ee 
Ditto, 7 per cent., Sinkiug Fund, 1876 a ee. one aa on 
Ditto, 7 per cent., Sinking Fund ,convertibie to 1869 ere eee] te ° 
Ditto shares, 100 dailais a a ee ee ee 

Pennsylvania, 6 per cent., Ist Mortgage, 1880 ove er | eee 

Bonds having Principal and Interest, payable in London, at fixed) Bid, ; Aske¢ 

rate of Exchange, 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879| 63 68 
Ditto, (Pennsylvania section), Ist Mortgage, 7 per cent., 1877 ...) 63 68 
Ditto, New York Section) Second Morigage, 188l.. see ae} 55 6U 
Ditto, (Penrsylvania Secon), Secona Mortgage, 1882 ...  ...) 55 €0 

Quotations calculated and Bonds redeemea at 4s 6d per dollar: 

luterest payable at 48 per dollar, , 
Marietta and Cincinnati, lst Mortgage, 7 per cent, 1891 4. | 75 78 


_——$—$——— re 


Asked, 


uO} 
Bod 































































































MISCELLANEOUS SECURITIES, 
Steck or} Dividend Price 
Shares. annum, Names. Shares,| Paid (pershare 
£ £ead 
60000 |25 per cent! Anglo-American Telegraph. Lim..| 10 10 0 G ae 
26000: ose. Anglo-Mediterranean Telegraph, L} 10 10 0 0 93 10 
20000 we Anglo-Mexican Mint......... | 10 10 0 0) 155 
<eeoeis per cept/ Atlantic Telegraph ..oce-s+-+0 Stock | 109 0 ( 28 30 
6000002'8 per cent) Do 8 per cent. ..-.-s-+ Stock | 100 0 (| 758 
20000 4% per cent/Australian Agricultaral........ esses] 25 2010 (15.17 
40000/10 per cent| Austral. Mort. Land & Finan(Lim) 25 5 0 0 485 
10000}... —_|Baugparah Tea Estates, Limited...) 10 9 0 6| 24 
47000/9 per cent|Bertin Water Works \Limited)......| 10 10 © O 19% 143 
13000/9 per Cent) Do New .eccscssoose cceserensesceseeree] 10 6 0 09 
1700610 ;r shre|/Bolckow Vaughan, Limited | 200 30 0 9 336 
$0000 if per cent|Bombay Gas (Limited) ...... 5 5 0 0 384 
10000|44 per Cent) Ditto mew ....0+ seessees | 5 40 ¢ 23 
6000 |!7s 64 p sb| British American Land .... . 50 4 0 ¢ 1618 
5151707 /9§ per cent|Brit.& I Magnetic Telegraph (Lim)| Stock | 100 0 (| 165 70 
12500) ase British Indian Tea (Limitea)........-| 20 0 0 1/34 
50000/10 per cent/British Ship Owners ...... 20 710 (| se 
8915/35 per shre/Canada Companyiercnccrscerecsseeere| 29 30:5 | 60 70 
5000") ane Canadian Loan and Invest. (Lim.}| 10 210 «lt 
25000/S per cent/Cevion Company .. wel ae 10 0 «| 6$73 jt 
12500/S per cent} Ditto A shares..e.csv | 20 5 0 (238 
27000) eee |China Stm Ship & Labuan Coal, L. 20 15 0 (| ase 
25000|L0 per cent|City Discount, Limited ........--+++- 10 5 0 (| $ le 
20000'5 per cent/Cizy of London Real Property(Lim)| 25 8 0 «| 33 4g 
20000 ave City of Milan Improvements (Lim)| 30 30 0 () 58 
35000 oe City of Moscow Gas, Limited | 2s 25 0 .| 2% 
20000} ave City Offices (Limited) 50 2 0 (23 
30000'8 per cent/Colonial, Limited ...... 50 20 0 «| 1617 
40000'8 per cent/Nompany of African Mercits ( 10 3 0 «| 23 33 
20900\5 per cent| Continental Union Gas (Limited)..:| 20 20 0 «1718 
11531/2 per centCopper Miners of England,pf7}pc| 25 25 0 57 
265000143 pr cen‘ |Corporatn of London Bds,1877,49 pc} 100 | 100 0 (! 104% 
200000145 pr cent) Do do 1879, do | 100 | 100 0 (| LO4s 54 
200000) ase Credit Foncier of England, Limite3} 10 10 0 «/2 
10000/73 per cent/Credit Foncier of Mauritius (Lim.)} 50 10 0 (| 63 7 
1002675/|1§ per cent Crystal Palace .......s0seserseeeeeess | Stock | 100 0 23 5 
160895.|7 per cent) Ditto Preference ..e.eseeee-ve-- | Stockh | 100 0 | #7 102 
827000:'6 per cent) Ditto 6 pc Perpetual Dedenture'| Stock | 100 0 107 iL 
125006 oe Darjeeling, Limited...........0..0000-+ 20 20 0 '] we 
18600 ov Eastern Assam Tea, Limited ..... 10 610 (] so 
20000) ase E.Indian Land Cretit & Finance! 50 8 0 (/24 
500005 per cent! East India Irrigation and Canal ..| 20 18 0 ‘| 202 
4475/58 p Share| Ebbw Vale......cesreeesececeseeeeeeeeee: $2 27:10 ‘| 4b 2 
200920 (9 per cent/Egyptian 9pcViceroyg.bvEcyp Gov} 100 | 100 0 6) 9044 
100519) ase rptn Commercial & Trad. (Lim 20 60 | 1h § 
£99675i/10 per cent Electric Telegraph .....00. ses | Stock | 100 0 | 235 40 
70000|2 per cent/¢nglish and Australian © 3 210 4% 
20000\6§ per cent/ English and Foreign Credit .. 50 710 23 33 
25000/6 per cent)Fairbairn Engineering ........ 10 5 0 '+\ 358 
$0000 |10 per cent/ Fore Street Warehouse (Limited 20 8 ® 123 
50 a. og 
10 710 +| 58 
| 15 4 0 «1,279 
| 10 10 0 ooo 
| Hudson's Bay  ....00.-sseeeee0e 20 20 («0 ‘Be 
8006 “ (mperial Land Co. of Marse 20 12 10 os 
50000 eee (ndian Carrying (Limited)........... 2 115 eee 
150000|5 per cent| nternationalFinancialSociety (Li 20 5 0 shi 
$00000|4 per cent|(nternational Land Credit (Lim)..} 20 6 0 02 
80000 '5 pet CON: |(talian Land ....coperseossessesensssesers 50 5 0 O 35 43 
50000 ove ttalian Lrrigation ,Canal Cavour).. 20 20 0 “ee 
1000000! eee Do. 6 p c Bds red 1870, issued 9 106 100 0 62 
20000 oe Land Securities (Limited) ........ ies 50 5 0 13 23 
20000 eee London African Trading ........... 25 10 0 35 
50000 * London County Land&Builiding(L 10 40 a 
1200( ove London Provincial Teiegraph (L). 5 5 0 3h 
40006) ase London Financial Association(Lim | 0 30 0 | 8 
148525 24 per cen'| Condon General Omnihus(Lim:ted 4 40 | ig 2 
50003 per cen |London and Glasgow Engineerin; 

Iron Ship, Limited ....00.+..++- 50 25 0 38 
2500(|10 per cent | WauritiusLana,Credit,@AgencyLi 20 ll) jth 
12000|3 per cen'| Yediterranean Extension Tel.(Liw | 10 10 0 | 3§ 4 
10000/5 per cent] Merchant Shipping (Limited) ..... 50 50 0 54 9 
40000} | Mfilwalll Erom WOrkS ssocsesserssnse- | 50 | 1210 | woo 
3550: eee Natal Land & Colonisatn Co. (Lim 10 90 44 54 
160001 |15 per cen | Jational Discount Co. (Limited). 26 6 0 i2 ¢ 
7500 |10 per cent! ¥¢ tional Steam Ship (Limited)... 10 10 0 | 9$ 105 
12504 ase Nerbudda Coal and Iron (Limi<e- 29 6 90 34 
25001 |" 4 per cen: | New Consvlidated Discount (Lim 10 40 23 34 
50) .. | NewQuebrada Land, Rail., & Min,) 5 44 |e 

$00000/6 per cent) Yew Zealand, Prov. of Aucklan: | 
6pcLoan, st & 2nd series,189 | 106 | 100 0 «| wu 
2000( | LO per cen: | New Zealand Loan and Mercanii f 
: 2 210 | 25 33 
2000: | 0 per cen 25 69 |6&4 
1500 ose Northern Assam Tea, Limited..... 10 61) ‘ 
187175.|/ per cen | jorth British Australasian (Lim 100 100 0 | 46 51 
8000: |) per cen | priental Gas (Limited) .........4+. 5 § 0 |73 
BOO |2 PEF COU } Pitt NOW...00- ercerscecesers senses 5 i 0 lt 6 
2500: | .0 per cen-| )tago and Southland Investment. 10 20 Ag 2g 
1000: on yttoman Gas (Limited) ............. 5 5 0 if 2g 
8780: we 2anama,N, Zeald,& Aust.R.Mau(L 10 10 0 1g 22 
1180 ove Ditto GUO cccrcorcecesccecees 5 5 0 Zl 
souvvvuu }3 per cen | ee) River, Land, & Minera! (Lim stock 100 0 v2 
500: {5 per cen) ’enmsuia and Oriental Sseam.... 50 50 0 54} 
2000: | 5 per Cemi} Ditto New, 1867 ..osssesesseeee 50 le @ 1} Bg 10g 
1006( |) per cem | Reuter’s Telegram . ennenn 25 24 0 «| O24 
1000} per cen | Rhymney Iron ....... woes 60 60 0 «| is 20 
LOOO [2 PEF COMI] Litto NOW ccesecrserserescssceerseevees ft 15 0 +} 56 
3400 |5 per cent; RiodeJaneiroCity Improvints (isu 2b 25 O «| i7g 188 
3060 |.0 per cem | Rio de Janeiro Gas, Limited........ 20 20 0 i; 24 
160 soe Moytl Mail BUCA. ..00crceceerrereeee-- | 100 w 0 +) 479 
300U00.13 per cent] scottigh Australian investm: (Liu. | svock | 100 0 .| ids 14 | 
380001 |, per cemt|Societe Financiere d’Egypt (Lim). 20 10 0 ii 64 
15852 dee 3. African Mortgage & iP vest. (uuu 50 6 0 oon 
14200\3 per cent/jouth Australan Land... .......... 25 25 0 «| 35) 65 
265000/|5 per ceut| submarine ‘Lelegrap ...... ..| Stock | 100 0 Ll o27 
FSO |S POF CEI] Ditto ScrIP.cecorsrereeesseneescreneees i 1QO cy 
8735(|5 per ceni|Telegraph Construction and M. 

temance, Tdmited « .sse.se..-seee 2) 20 0 «| lib 
8300C| 20 per cem |Trusté& Agency of Australasia (Lum 10 1 O Oj gs 
60000/3 per cem)frust & Loan Co. of Upper Ca rad 20 5 O | 4g 53 

8750/10 per cent} Union Steam Ship, Limited ........ 20 20 0 6 2:4 
25u0u|6 per cent}United Discount Corporatiou, Li 4d o VU W 435 53 
40000|4 per cent|United Kingdom Telegrapn Uva, | 

(Limited).crncvrseceee - 5 5 0 | 536 
20000/10 pr cent} Ditto to per cent. prefereave.... 5 5 0 Ux, 9 

2000|3s 6d p sh| Van Diemen's Land.......0..00..+ 30 | 28 lo | 78 
#8600/'7 per cent|Viceroy of Egypt (Mortgage) iva | 100 | luv 0 | 76g 3 
20000 ove Warrant Finance (Limite, ........ bu 12 0 us 
286006 per cent) West India & Pacitic Sveaum (1a. bu wei) 1617 
25004 |W Landon Wearves6 Warehous a oe ul we 
























Cb: Commercial Times. 


FOREIGN MAILS. 














Despatch of Next Mail from | Next Mai 
Destination. London. Due. 




















via Southampton... Dec. 26, u./Dec. 5 

Australia and New Zealand..e.ce.ssesss++ via Marseilles ...... Dec. 4, x.|Dec. 28 
Panama ..... Jan 2, m{Dec. 29 

(By British » Dec. 9, wiJdan. 4 

Brazil, Buenos Ayres, & Monte Video (By British packet) Dec. 19, ©. pu 
(By Freneh packet, Dec. 23, x.|Dec. 22 

British North America (except Canada) Halffax ...c... Dec. 5, £.|Dec, 16 

Canada (by Canadian packet)..........+000« (Portland) ......0.008 Dec, 10, B.|Dec. 4 

Ditto (via United States) ........0.0..0see0 pa eennesnepsatédoieuse wee Dec, 5, &.|Dec. 5 

de Verd easevsnisbensresesese Dec. 9, ujJan. 4 

Cape of Good Hope, Natal, & via Devonport ...... eT 

. v ia Southampton... Me 

China, Ceylon, and Singapore............ = aoe. & gion 0A 

East Indies, Egypt, £0. sees Wie Mee” Dee tt elDes 7 

Falkland Islands .........00c..0cccssssossesesease] eee sssesccesen wecessvonsees Dec. 9, u.jJan. 4 

Gibraltar .....cccececceesseeee Southampton... Dec. 5, u.|Dec.5 

HLOMAUTAS «ccrccceeese sereccvecesceosscoccsssonen soe one enecsoeesooeeesecooeeece a 5, 5. aire 

a Southampton... 5, w . 5 

Malta .......00- Sec eereecensceeee coseess: eorececcee { Stith Dec. 5, g./overdue 

Mauritius (by French packet) ........s0s+ via Marseilles ...... Dec. 7, 8.|Dec. 18 

es weseen spncconsnan fon _ S x,|Dec. af 

ortugal (by Brazil packet) ... , idan, 

o. piston saipinbdbeaiatiebt : piliebicighohiel Dec. 9, x,|Dec. 13 

te States, California. &c. . 

Cunard packet, via Cork) : Dec. 5, a°}Dec. 5 

itto (by Inman's packets) Dec. 9, &/Dec. 9 
Ditto Canadian packet) .... Dec. 10, £.)Dec. 4 
Ditto (by Hamburg-American Dec. x 

pack eoveccecsecbocsocoscescezessosoocone E oo 

Fe ee eee STE nccneseeees Dec. 9, n|Dec. 17 

et ee 3 
BRINE) | cconctvoscensencnste: . — Des. 42, aides. 26 

A HITED cncipidohovnstnannsibbesosscasnnnselinssbshenbanestine Dec. 19, & os 

SRGEEED ccdcccesasescesscquceseres eccceceoees + Jan. 2, m|Dec, 2 

Bahamas (via New Yoric).....<.cceseceseeeeee Dec. 16, E-/overdue 

Bermuda (via Halifax).........sscsscesssserefer - Dec. 19, &-|Dec. 16 

CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
forgign Corn and Meal, of the same kinds, exported from the United Kingdom, 
im the week ended Nov. 28, 1868:— 

Quantities Imported into | tities fron 
we United Kingdom. 
England/Scotland| Ireland.| United 
cwts cwts 
338354 
272669 
117754 
17651 
26646: 
Beans.. 85500 
142597 
3998 
Tae 1005169 | 282489 | 255093 


“252 
2 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averago price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
nas eee in the week ended 

ov. — 


Quantities Sold. Average Price. 
qrs bush es a 
Wheat....ccccresccesesee: wdrccesessccceses 64 : : cccmesemesencce 681 : 
Wattay ccessesrecererenetnocsecscoceen - 81,916 ervecsscscecesces 6 47 
Ginntitucmanance GO dni i 4 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Nov. 28, 1868, and for the corresponding week in each of the years from 1867 to 


























1864:— 

bnwd AVERAGE PRIcEs. Quantitizs SoLp. 

en: 

Nov. 28. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 

d sd sa crs bsh qrs_ bsh qrs bsh 

1868. .reveeee 51 0 47 0 27 64 64,060 6 | 81,916 6 3,989 2 
1367 ---0eeee 68 5 40 5 25 9 71546 6 444 2 8610 5 
1 £66 -ereeeee 60 0 45 10 25 5 69,909 4/| 74,234 7 6,384 4 
1 865..0- on 46 6 33 10 8 78,676 4) 84,984 3 6,161 0 
| 1864... 38 8 29 3 20 0 84,026 2 1,725 5 7,217 7 
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COMMERCIAL EPITOME. 
FRIDAY NIVHT. 


Although the amount of business passing in English wheat at 
Mark lane to-day was very small, there was a better feeling appa- 
rent in the trade, and the quotations were firmly maintained. A 
general impression prevailed that prices have reached their lowest 

oint of depression for the moment, and that the downward movement 
is now checked, In foreign wheat, of which the supply was only 
moderate, a few retail sales only were effected, but former terms 
were obtained without difficulty. Barley was quiet, but without 
further change in the value of either grinding or malting descrip- 
tions. Malt was dull and drooping in price, and beans and peas 
changed hands slowly at stationary currencies. Owing to the 
large quantities on sale, oats gave way about 6d per quarter, at 
which redaction a fair business was concluded, Flour was very 
inanimate, but prices were without quotable change for any de- 
scription. Last week's imports of foreign and colonial produce 
into London have amounted to 16,020 quarters of wheat, 10,810 
barley, 3,906 oats, 4,350 beans, 1,950 peas, 8,580 maize, and 
1,500 sacks and 6,750 barrels of flour. 


At Liverpool and Wakefield this morning the few sales of 
wheat that took place were concluded on former terms, and spring 
corn generally remained unaltered. 


The Liverpool cotton market has been steady duriog the past 
week, and prices, after showing an advance of fully 3d per Ib, 
close about the same as on Friday last. The total sales for the 
week are 85,450 bales; of which the trade have taken 48,950 
bales ; speculators and exporters 36,500 bales. The imports are 
96,813 bales ; the actual exports 11,032 bales; and to-day’s stock 
is estimated at 367,360 bales, Quotations for American descrip- 
tions have receded 4d per Ib, while East India and Bengal remain 
unchanged since this day week. To-day the market closes dull 
and inanimate. Sales, 10,000 bales. 


The quotation for middling Upland cotton at New York, on 
the 3rd inst., was 243 cents per lb. The following telegram is 
dated Bombay, Nov. 30:—Dealers asking higher prices for 
cotton, only a small business has been done. Ready Dhollerah 
248r to 245r, equal to 8}d cost and freight; new Oomrawuttee 
ready 256r to 258r, equal to 83d cost and freight. Clearances 
from 1st to 30th of November, 40,000 bales. 


Exvorr of Corron from Bomspay to November 6. 
1868. 































1867. 

bales. bales. 

RR cx vccvvcssncveiaminnigays BATT cocccceee 9,137 

Liverpool ..... ganesnasibconeesets 955,246 — .....0000 1,010,054 

MPUEE dcaucanpuddess<Scceualdixbeness 21,885  ....c0000 wi 

Total, Great Britain ...... 980,548 — ..cccocee 1,019,191 

em a cnnieccs cdcswicnianean 144,751 oo eos 8,991 
GRIMR  ceccanininsens ehseseeiserce 48,6374 ....000. 48,3235 
Grand total ..........ceesee0e 1,173, 936$ ..... o-oo 1,125,7353 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded the 
following report, dated November 21 :—Uur preceding report was 
of the 13th inst. Since then considerable activity has prevailed in 
this market, and we have to quote an advance of $d per |b on 
fair open, and }d per Ib on good fair; to-day’s market closi 
with great firmness at the following values:—Fair open, 11 
per Jb, f.o.b. ; telegram, November 28, 113d, c. and f.; good fair, 
11d per lb, f.0.b.; telegram, November 28, 12}d, c. and f. In 
forward delivery the last transaction was at 104d, f.o.b., for fair 
open, half December and half January. 








Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From 138th to 20th Nov., 1868 ...... ees 1. ere 9,588 
Previously, from 1st November ... 9,947 ...... 8,201  ..006 - 18,148 
From Ist to 20th Nov., 1868........ AaetE cackan 5,000 .s000. 22,736 
Same period 1867 .....c...s00seee cvos MABEB nce 4,523 sessse 18,558 
_ 1866 ..... bocophivasnsuees ERAT « inoces 3,279 4.0... 18,455 
_ PIPED: onposnoncsus neanena - 10,004 .,.... 8,677 20.0. 18,681 
— ETE aisle teahsaes esvecse 10,861 . 2,548 — ..e000 12,909 


The market has ruled quiet for all qualities of tea, but previous | 
terms have been obtained in all sales effected. From Hongkong, 
under date November 2, we learn that the market was quiet, at 
unaltered prices. The total export (China and Japan) had 
amounted to 112,500,000 lbs. Last week, duty was paid, in 
London, on 1,421,902 lbs; the exports were 483,142 lbs; and the 
removals coastwise, 805,791 lbs. 

Only a limited business bas been passing in both raw and 
=— sugars, but values show no material alteration on the 
wee . 

Gocd and fine coffees have changed hands to a fair extent on 
former terms, but inferier parcels have bad a drooping tendency. 


The annexed has been forwarded by Mesars Fryer, Schultze, and 
Co., of Colombo, It is dated November 3 :—Exports—Although 
the shipping business of the fortnight has been as active a8 
previously, the break-up of the South-West monsoon and the 
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settling-in of the North-East have somewhat retarded coffee curing 
operations. The following are our coffee exports to date :— 











PLANTATION. 

1868 1867 
To—Great Britain ...........00.. Cwts B7864  ...ccccccces 29276 

Foreign ports.........+ eroceneree cee _vapseece sess tee 

Australia and India ........... ih. i Oe: cengaepenene . 
37864 — ....06. escee «20006 

Native. 

Groat Britain.....cccccrcscorsoree 13599 seccccsseess 13658 

Foreign ports.........cssssecessee aaah, eahenabe eexe oa 
Australia and India .......s0000 5647 .crcccrceee 709 
19B8B* ...cc00e soe 14862 


Telegraphic advices of a rise of two to three shillings on coffee in 
Mincing lane have had a marked effect on our small market, and 
although later advices quote a reaction of a shilling, an advance 
of sixpence to ninepence a bushel on ordinary sorts of parchment 
and of three to six pence on the finer qualities has been fully 
established. Dealers now refuse 10s for ordinary parchment. 
Native coffee—The supplies of this description are far more 
limited than those of parchment. We call the articles 3s to 4s 
dearer. 


Messrs ‘Trueman and Rouse have published the following :— 


Imports and Srooxs of Sugar and Correz at the Principal European 
Ports for the Ten Months ending Oct. 31, 1867 and 1868. 























| SuGar. 
| Imports, Stock, Oct. 31. 
1967. , 1868 | 1867. | 1868 
a ee ee 
tons tons tons tons 
eam 103,400 | 113,700 | 13,400 | 12,300 
7 10,750 "560 380 
25,750 630 | 1,750 
36,100 100 | 5800 
890 100 150 
10,160 570 | 1,000 
29°300 | 1,910 | 1,400 
a cu 630 | 293,150 | 17,270 | 22,680 
Great Britain 461,020 | 498,680 164'880 | 171,450 
ee  d 664,650 | 721,830 | 182,150 | 194,130 


* Tke stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 

















COFFEE. 
Stock, Oct. 31. 
1968. | 1967. | 1968 
tons tons tons 
62,000 | 28,950 | 28,000 
21,290 4,660 5,340 
200 | 10,000 | 12,500 
39,150 | 9,400 | 16,550 
6.790 940 | 2760 
6300 | 3,620 | 3,700 
6.500 | 1,050 | 1,700 
Domtlrent cecesscesecse. vesess| 180,980 | 195,730 | 58,620 | 70,550 
Ont Sciia 50,710 | 65.910 | 19,240 | 24610 
a ..| 237,690 | 261,640 | 77,960 | 95,160 


Messrs Rouyer, Guillet, and Co., write on the 25th ult. from 
Cognac :—Since our last there bas been little change in the state 
of the brandy market. The growers keep their pretensions so 
very high that it is almost impossible to buy any 1868 vintage, 
even at a price equal to the usual quotations for 1867's. These 
circumstances, as well as the surplus value that affect the 1867 
and older brandies, on account of the 1868 vintage having made 
its appearance on the market, have induced us to augment our 
Prices 3d per gallon. 


We have again to report an exceedingly quiet market in silk 
(observe Messrs Durant and Co.), thus making a period of six 
weeks of uninterrupted dulness, The deliveries have been of the 
smailest, while the importations, although decidedly less than in 
the two previous months, have been considerable, leaving us with 
stocks larger in the aggregate than for several years. Still im- 
porters are confident—looking upon this as merely the result of 
Unusually early shipment—and do not diminish their faith in the 
ultimate total exports being under 50,000 bales from China proper. 

e are thus left without alteration of prices. In Japan silk the 
finer and better classes are still in good demand. Bengal silx 

rms the exception to the generai increase of stock—indeed the 

res are smaller than at any period fur many years, but the 
continued occupation of the mills prevents these comparatively 
favourable statistics producing any effect upon prices. 








— 
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The following is dated Shanghai, October 27 :—Silk firmer, and 
moderate demand. No. 3 Tsatlee, 570 taels. Total settlements 
since departure of last English mail, 2,900 bales. Stock (Shanghai 
and Japan), 3,300 bales. Export to date (China and Japan) 
from commencement of season, 45,750 bales. 


Below we give an extract from Messrs Jacomb, Son, and Co.’s 
wool report :—There has been a full attendance of the home 
trade, and a much larger muster of continental buyers than is 
usual at this season, France being especially well represented. 
The result to this date has been a spirited competition with muca 
better tone than was the case in September, at prices ranging 
from the average of last sales to 1d above. All good combing par- 
cels, at present in short supply, have given the full advance; 
scoured wools, except the best Port Philip and New Zealands, 
with good body, have not exceeded late rates; Sydney fleeces 
from 1s 2d to 1s 6d rule without change; but there has 
been a more certain market for the low faulty qualities at a slight 
improvement, while it is perhaps a healthy sign that Capes in the 
face of so large a supply have on the average well maintained 
their price. It is at present too early to form much opinion as to 
the destiny of the coming Australasian clip, which from all appear- 
anees will be a little later than usual. We are glad to hear the 
good resolutions which are being uttered in the colonies as to 
bettering the condition and treatment of their produce, which 
alone can redeem them from the steady deduction in prices, which 
has been the result of a rapidly increasing production of an annually 
deteriorating article. 

Messrs T. J. and T. Powell remark :—November generally 
brings with it the commencement of rather a dull period in the 
leather market. The usual desire on the part of buyers to limit 
their obligations and to keep down their stocks towards the end 
of the year has some effect on the sales ; added to which the general 
election has this year interfered with the ordinary pursuits of 
business ; still the transactions have been to a fair ave of the 
season, and prices generally have been well supported. The same 
prominence for light and low-priced sole leather has still charac- 
terised the demand. The stocks ef most goods are small; heavy 
sole leather is almost the only exception, but of that article the 
supplies, although not particularly large, are much in excess of 
the demand. Raw Goods—East India kips are the only article 
of which the importation has been abundant. Sole leather hides 
have been in limited supply, but prices have been, nevertheless, 
rather in favour of the buyers. The stocks will be found generally 
limited. 

The following statement shows the position of Banca tin in 
Holland on the 30th November from the official returas published 
by the Dutch Trading Company :— 





















































1868. 1867. 1866. 

Import in Nov.......cccsseceseaceeeeeeees slabs 2,886 ... 4,998 ... 9,435 
Previously this year......:ss.sssseeseeseseeeee 106,840 ... 94,952 ...178,524 

Total 11 months ..........ccccerseres 109,726 ... 99,950 ...187,959 
Deliveries in Nov. .....ss.scsssseseeeeesenees 14,500 ... 14,187, ... 25,900 
Previously this year...........sseseeeseeseeees 118,037 ... 99,998 ...151,955 

Total 11 months ..........0000 sooeee 127,587 ...114,180 ...177,855 
Stock second hand (Old Warrants) ...... 126,259 ...158,909 ...140,109 
Unsold stock........rsccsesssersees a4 eccccccese 45,323 ... 23,976 ... 60,624 

Total: abo. ..ccccccocececesecsonces ».« 171,582 ...182,885 ...200,733 
Stock of Billiton ........ .cscccscerceceeseeses 2,278 ... 9,997 ... 
Import in Nov.....cccscseccerssevereseeerereree et webs dba. Seee sed 
Delivered and shipped in Nov. ........++++ GBTE scape. one... 000 

‘ Banca — .seseoseeeee 59s... S431 ... 4794 
Quotation 80th Nov. j Billiton .......0+.+« seta ia ata aT 
The quavtity of Banca tin now afloat for the Dutch Trading 


Company is 5,000 peculs, equal t » 305 tons, against 13,000 peculs, 
equai to 806 tons last year. 

The annexed is dated New York, November 20:—The dry 
goods market has undergone no material change since our last 
issue, the trade continuing to be restricted to small orders to 
replenish broken stocks. Ina domestic cot‘ons the movement bas 
been of an unimportant character, and although our quotations 
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are nominally unchanged this protracted inactivity produces a 
— tendency, especially as jobbers are anxious to carry as 
ight a stock as possible. has been more money on the 
market than could be employed, and rates at the close are 5 to 6 
per cent. among the private bankers, and 6 to 7 per cent. with 
the banks. The discount market as yet only partially feels the 
relief experienced in the general market. A very large amoont 
| of paper has accumulated in the hands of dealers within the last 
| four weeks of pressure, and lenders consequently have an ad- 
vantage ; while the banks are disposed to keep a good proportion 
of their balances within call until it becomes apparent that no 
further resort will be taken to tying up transactions. Prime 
paper, of 2 to 4 monthe, is current outside the banks at 8 to 10 
per cent.; lower grades continue irregular. The following are 
the quotations for loans of various classes :— 
Per cent. 

all Lene binecessius seivonccsepospense. co's ecsecceeseess 5 @7 

Loans on bonds and mortgage 7 

Prime endorsed bills, 2 months 

Good endorsed bills, 3 and 4 months 

Do. 
Lower grades 


THE COTTON TRADE. 


LIVERPOOL.—Dec. 3. 
PRICES CURRENT. 


per Jbiper Ibiper Ibiper Jbjper Ibjper Jb||\per lhiper Ibiper ib 
a d d d d d d d d 


SLLLLISSS SB 


ae 


oe 


5 
4 


eeeee coeee 


Pernambuco 
Bahia, &6. ....cccoccoere 
Maranham 


Bengal secsecccccccrecnns 


CITA ceerssccccscnecersecen 


Cotton was in extensive demand in the early part of the week, 
with some advance in price, but on Wednesday the market 
became dull, and with a diminished business closes with the quo- 
tations of last Thursday barely maintained. The Bank rate has 
been raised this day to3 per cent. For Sea Island there has 
been an active demand, holders continuing to sell freely at 
current prices. ‘American, which had advanced fully $d 
per lb, has during the last few days been freely offered 
es landed, and a reaction to the extent of 4d to 4d 
per lb has taken place. New York advices to the 3rd instant 

ote middling 24} cents, costing to sell in Liverpool 114d per 
lb, by steamer. Brazil has been in fair demand, and quotations 
of last week are quite supported. Egyptian continues in good 
request, but being freely offered prices remain without quotable 
change. In East India a large business was transacted up to 
Tuesday, and prices advanced 34 per lb, but with a falling off 
in demand last week’s quotations are resumed. 

In cotton to arrive the transactions continue large in American, 
and the latest quotations are—Awmerican, basis of middling, from 
Charleston, steamer, at sea 103d; ship named 10}d, 102d— 
Savannah, ship named 10d—New Orieans, ship named 103d; 
shipment January 104d, 10 3-16d; November 10}d; December 
10 d—Peruvian, fair, steamer, at sea 114d per Ib. 
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The sales of the week amount to 85,450 bales, including 13,770 
on speculation, and 22,730 declared for export, leaving 48,950 
bales to the trade. 


Decemper 4tH.—The sales to-day will probably amount to 
about 10,000 bales, with a quiet market. 


Iurorts, Exports, Consumption, &¢.—1868. 
Imports from Jan. 1 Exports from Jan. 1 
to Dec. 3. to Dec, 3. 

Descriptions. 1867 1868 1867 1868 

bales bales bales bales 

AMETICAN ..000+.re0eeeeee eovccsscescoss LISSZ14 =... 1152928... 219502 .. 167097 
Brazil, Egypt, &c. 670476 ... 840477 110483 .» 100244 
East India, China, and Japan... 1180468 .., 1116022 0. 465744 6 283687 


Total ..rccccorecerevecesserse 2984153 cee 3110427 aeove. 795729 woe 651028 
Stock, Dec. 3. Consumption from Jan. 1 to Dec. 3, 
1867 1 1867 1868 


bales bales bales bales 
431690 cco cosescescee 3110427 { 2293230 « ecooccsrcoree 2536900 
The above figures show :— 


Bales. 
An increase of import compared with the same date last year Of........0.0s00008 126,276 
An increase of quantity taken for consumption of........... eoornoneconsccoonoses ereseee 243,670 
A decrease of actual export of ereesee 144,700 
A decrease of stock ‘ 


In speculation, there isan increase of 400,250 bates. 
The imports chie week have amounted to 96,813 oales. The 
actual exports are 11,032 bales. 


LONDON—Dec. 3. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The tone of our market was quiet at the opening, subsequently 
it became firmer, at an advance of fully 4d per Ib both for cotton 
afloat and on the spot, but we close ayain weaker, and the im- 

rovement in prices is entirely lost. Telegraphic advices from 
ew York to the 3rd December quote middling Uplands 243 cents, 

Gold, 135}. 
PRESENT QUOTATIONS. 


r 
Ord. to Mid. Mid. Fair. to Gon —— Good to Fine 
per | 
d d 


9} 


Comptah . 
Madras—Tinnivelly ... ... 
Northern & ooo 


aoe 


Sales to arrive :—1,900 bale: Tinnivelly, at 8d to 841, Decem- 
ber shipment to September sailing, guaranteed good fair; 1,550 
bales Western Madras, 73d to 8d, ship named to September sail- 
ing, guaranteed fair; 2,640 bales Coconada, 7$d to 74d, shi 
named to July sailing, guaranteed fair red; 100 bales Bengal, 
74d, September sailing, guaranteed fair ; 400 bales Orleans, 103d, 
December shipment, at sea ; 200 bales Texas, 10}d, ship named— 
total, 6,790 bales. 

lerorts, DELIVERIES, AND Stock or East lpia, OBINA, AND JAPAN 
Corron in Lonpon. 

Burat & Bengal& China & 
de. # Madras. Japan. 
bales. bales, bales 
ee 196174 oe 
eos 115786 oe 74939 ove (1048 
ove 187888 40. 67 we 8351 
eve 166814 oe. 48950 ao 827 
ce 106244 24. 49935 woe 2327 
ae CIEE be o> Mi 
. 97695 wee 
we 50913 2. 87510 we 175 
IG 5 42542 eo 3255 
* Including other kinds. 
Corron A¥LoaT TO Europe on Dec. 4. 
Coast, for Foreign Total 
London. Liverpool. orders, ports. 1868. 
bales. bales. bales. 
as 68704 .. 2719 seo © 71423 seo 
2122 ... sa sds a 
8077 «. ve 53466 ., 


Jan. 1toDec. 3, 1868 
apne =” i967 


_ — 1866 
Delivered, Jan. 1 to Dec. a 


90664 nue ane 7536 we 168018 sa 
worccese GCO6B8 cco IS50GL vee ave coe S207 oe ore ome 2 


NEW YORK—Nov. 20. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Nov. 20. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 73,120 bales 
(against 73,121 bales last week, 73,425 bales the previous week, and 
66,596 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 555,949 bales, against 
388,389 bales for the same period in 1867, being an excess this 
season over last season of 167,560 bales. The exports for the week 
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ending to-night reach a total of 50,338 bales, of which 30,189 bales 
were to Great Britain, and 20,149 bales to the Continent, while 
the stocks at all the ports, as made up “his evening, are now 
204,072 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-night :— 


Exported to 


Week ending Nov. 29, Great | Conti- 


3480 
SUT)... 
15348 | 10569 
549) 251 


50338 


5436 
29153 | 204072 | 208286 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 21,185 bales, while the stocks to- 
night are 4,214 bales less than they were at this time a year ago. 
The following is our usual table showivg the movement of cotton 
at all the ports since Sertember 1, according to the latest mail 
returvs. We do not include onr telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail n: cessary by telegraph :— 


Receters and Exrorts of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 


Ship- 
ments te 
Northro. 

Ports. 

42477 
7924 


Recetvd. Exported since September 1 to 


Great Other | 
Sept. 1. Britain. | France. |Foreign.| Total. 


87923 
18906 
2263 
5342 
3436 
56713 


Ports. Stock. 


39328) 4856) 5739 
13701 ( oe 
2263)... | 
3612 | 


83591 
21637 

7941 
27973 
17840 
31563 


N. Orleans...Nov. 13) 203712) 
Mobile. — 3 52720 
_ 41419. 
- i 84692 ead 
— 13} 36675) 48 2951) 
- 11100 39651 10021 

a 3411 ove oe 

_ 11778 


31599) 


Total this year... a tn 


Sametime last year...| 312175 


The exports of cotton this week from New York show a 
further small increase, the total reaching 13,892 bales, against 
10,570 bales last week. Below we give our table, showing the ex- 

of cotton from New York, and their direction for each of 
the last three weeks; also the total exports and direction since 
September 1, 1868; and in the last column the total for the 


same period of the previous year :— 
Exports of Corrow (bales) from New York since Sept. 1, 1868. 


19875] 


56832| 
77819} 9680} 19239) 106753} 136691] 159354 


Sane 
time 
previous 
year. 


41063 
1383 


42451 
2320 


Week Ending Total 


—_—__-_—_——— to 
Oct. 27. { Nov. 3. |Nov. 10.'Nov.17.| date. 


SI iciisbeonveoceenazocencoseoees 8486) 39626 

Other British ports ....cccceeeees- “ ee job 25 

7775; $486) 39651 

2705) 

oi ak 2320 
1548) 5804 
1247) 2560 

ole 100 


Total to North Europe ..... 8464 


Fria, Spore. and Gibral 


2795} 


850 


6614, 10019) 15392} 56713} 54085 

The market this week is without any feature of special interest. 

here has teen considerable activity, the demand on the part of 
shippers being fair, but spinners and speculators have operated 
cautiously. Prices for the lower grades carly in the week gave 
way about ic to jc, being in abundant supply; but middlings 
ig scarce have been firmly held, and have brought full prices. 

y, however, under the influence of tie Liverpool advices, 

the market is active and firm at an advance of 3c, middling Up- 
ids closing at 244c. Our own spinners are now pretty well 
fupplied, averaging probably about three weeks more stock than 
& the beginning of the season, and are therefore rather less 
Men. in their demands, anticipating lower rates next month. 
re is, however, considerable confidence in prices felt here 
&mong holders, and our advices a'so indicate that the planters are 
Rot as free sellers as they were. Siles in this market for forward 
| Selivery have been quite large during the week at full prices, We 
}) Bote sales of 500 bales middling for January at 223c; 400 bales 
| low middliags for December and January, at 22c ; 200 bales 
}middling for January and December, one half at 22$c, and the 

| be at 223c; 100 bales middling for January and February, 
})# 223c; 200 bales middling, at 22§c, one half in January and 
‘}}%e half in December; 100 bales low middling for December, at 
#228; 100 bales midding for February, at 223c. To-day are re- 
“}perted—100 bales middling for January, at 23c; and 100 bale 
middling for February, at 224c. The total sales for imme* 


— 
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diate delivery this week foot up 24,937 bales (inc!uding 1,087 
bales to arrive), of which 5,600 bales were taken by spinners, 
3,021 bales on speculation, 15,626 bales for export, and the follow. 
ing ar> the closing qvotations, the market closing firm and active : 


Up'and and 


New 
orida. Mobile. Orleans. 


peepee Fone 


c c c c 
24 @.. (22@. 
2 | OM 


Texas 


e c c c 
eG Rami iaccessaesosnenageeseces per Ib os toe ea eee 
Good ordinary . wwe | 23 ° ° a @ ose 
Low middling . one} 234 e 253 owe | 24 oe =| 244 
Middling RS oe | 25 ise f 


The following ur- he receipts ot cotton at New York, Bosion, 


Ppt an‘! Baltimore, for the last week, and since Sept. 1, 


Boston. Philadelphia, Baltimore. 


New Yerk. | 
nwannems 


This | Since | This | Since| This | Since} This | Since 
week.|Sey. 1.) week.|Sep. 1.[ week.|Sep. 1.) week.|Sep. 1. | 


Receipts from— 


. on | 


1154) 2421 
“965| 3070 


New Orleans 2924) 29023| see i 
} 1791) 104%3 oo 
5867} 483-9 

87.| 613% 
956) ... 
26545 55 
1: 033 
17860) 
729) 33849) 
4556) 10#71 
eee 285 


Savannah ... ° ese 
6706, BT 


3BLi9 1227 916 
1223) das wes 
1797 1009; 2644 
3452) 1560: 
1:39, 3153) 


Total this year aa 30445; 1720] 7856} 2048) 16948 


Total last YOar....secssesseeees | 23556)122°66/ 583 | 21744) 876] 9472} 1533) 90:6 | 
—New York Commercial and Financial Chronete. 

New York, Nov. 28,—According to Messrs Neili’s report, the 
week’s receipts of cotton at all United States ports have been 
74,000 bales, and since the lst of September 611,000 bales. 
Week's exports to Great Britain 20,000 bales, and since the 
Ist of September 153,000 bales. Week’s exports to the Continent 
28,000 bales, and since the 1st of September 123,000 balrs. Total 
exports of the week 48,000 bales, and since the 1st of September 
276,000 Lales. Stock at all ports, 217,000 bales. 


MARKETS IN THE MANUFAUTURING DISTRICTS, 


The accounts are again rather more favourable. With the 
abatement of the excitement attending the elections an i:.creased 
amount of attention bas been bestowed on business, and a healthy 
feeling bas pervaded most departments of trad>, In cotton and 
wool:en goods the transactions have been on a more extensive 
scale, and orders for hardware goods have b+en placei with more 
freedom ; nevertheless, the actual sales effected have not been 
large. Prices generally are looking upwards. In the coal trade, 
a moderate degree of activity has prevailed. 

Mancuester, Dec. 3.—We have again to report a very dull 
week ; business has been circumscribed wi'hin very n+ row limi's, 
and owing to a weaker cotton market in Liverpool prices here of 
yarn and cloth have slightly given way, but without leading to 
any increase of business. Several failures of spini.ers and manu- 
facturers Save occurred, and this has further tendc«d to depress 
the market. Short time is at last on the increase also, and this 
is likely to spread further as the trade of the district is as unpro- 


fitable as ever. 
Cowrarattve Statement oF THe Corron Traps. 


Price 
Dec. 3, 
1868 


Price 

Dec, 

1865 | 1864 
disd 
103} 2 2 


Raw Cortron. 


oe 


3 
0 


“ 

Di fair... . ; 
No. 40 ran fair, 2nd quality 
No. 30 WATER TWIST, —= itt —_savsneeee 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
@7-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
89-in, 60 reed, Gold Ena Shirtings, 374 

yards, 8 lbs 4 02....... eereerecceesece coccose.| 10 
40-in, 66 reed, ditio, ditto, 8ibs 1202) 11 3 
40-in, 72 reed, ditto, ditto, 9Ibs 5 oz} 12 6 {il 10;\16 
89-in, 44 reed. Red End Long Cloth, 36 

Wards, 91DE sss.sossersereeeee Tisieihe cai 9 73 | 8 103|12 3 |16 9 |3 

Leeps.—Thers have been very quiet marke's in the white and 
coloured cloth hells, Small selections of goods were made such 
as have been usual of late, but no large purchases were noted. 
There was no change in prices. Manufacturers report that they 
are moderately well employed, but more on their own account 
than on orders for spring goo is. 

RocHDALE.—There was a rather better feeling in the flannel 
marke’, and more business was done than last week, but the 
demand was not brisk, and was easily met. Though the demand 
for woo] is not brisk, prices are very firm. 

Letcester.— Purchases of wool continue to be freely mad-, and 
the market wears quite a cheerful aspect. The demand still runs 
on brigbt-haired desc:iptions, which are, if anything, the turn 
dearer. There is a fuitber falling off in the inquirics for woollen 
yarns. Cotton yarns have been in active request. No improve- 
ment csn be reported in the heavy hosiery trade. In cotton goo s 
for the spring t:ade there is an active mquiry. The boot and 
shce trade is very quiet. 
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Haxirax.—A steady business continues to be done in long 
wools, particularly of the better sorts. The yarn trade shows 
signs of greater activitv. Piece goods are slow to follow the 
general improvement. The heavy goods tr de for furnishing, &c., 
continues very flat. 

Be rast.—Average supplies of flax appeared in the markets 
during the past week. Prices continue firm. Yarns—There has 
been an improvement in demand, especially for tows, which have 
been in active request. Handlvom linens (brown)—A fair 
demand exists for heavy linens. Stocks not large; prices firm. 
Powerloom—A moderate demand exists; prices firm. Bleached 


‘| and finished linens—The transactions, though not to a large 


exten’, have been equal to those at a similar period of the year. 

Bremincuam.—The trade of this town is now in a healthy 

state. In the foreign department trade is tolerably active. More 

| is being done on account of the United States; but with respect 
tothe West Indian trade generally it is quiet. The Continental trade 
is the same. 

SHEFFIELD.— Improvements are reported in several branches of 
| trade, but there is as yet no approach to general activity. Orders 
|are being given out by the manufacturers, as usual. The steel 
| trade is moderately active. 

Wotveruampron.—There is a falling off in the orders for 
| iron, and manutac'urers are apprehensive that, unless there is a 

decided improvement soon, the works will have to be put on short 
time. 

DunpeEs.—-Our market shows greater firmness and considerably 
| more xctivity this week than for some time past. Flax is in 
| active demand, and prices have generally advanced 303 to 40s per 
| ten upon last week’s full rates, Tows are in good request, and 
| prices tend upwards. Jute isin moderate consumptive request. 
|| Ln flux yaros a larger business has been done, 
| CarprrF.—The slight improvement which sprung up in the 
| steam coal trade a week since has not bee. materially checked. 
| Stocks at the mail-pscket stations are known to have become but 
| slightly reduced, and although there is an increased demand in- 
| quiries are still below the average. For house coals there are 
| more inquiries, end coasting rates have slightly advanced. The 

output, however, is considerab'y more than sufficient to meet the 
| demand, and large qnantities are crowded on the sidings and 
| tramways. 

| HuvppersrieLp.—Buyers have been very cautious in the pur 
) chase of regular goods, and only small quantities to sort up 
| stocks on hand are reported. Prices for all kinds of goods are 
|| ruled slightly in favour of buyers, notwithstanding the advance 
| which has taken place in the prices of good wools at’ the current 

Lendon sales. There bas only been a quiet wool market here 
, during the week. 

Norrineuam.—The highest previous quotations for cotton 
yarns were firmly maintained, and in some instances higher rates 
were asked. Some considerable purehases of lace goods have 

|\been made, which, together with some orders in advance, bave 
|, caused more activity in the warehouses. 
|| Giascow.—There are sellers at 53s 8d cash, and buyers at 





| CORN. 
| _ AMERICAN GRAIN AND FLOUR MARKETS. 
| New Yorx, Nov. 20.—The whole market has been inactive 
| and prices drooping and unsettled throughout the week, closing 
| more steady at the decline in the leading staples. Flour has 
| arrived moderately, the supply being but little peanengned Sy 
| the break in the canal, as it is now mostly transported by rail. 
|The demand has been very good from the trade, but shippers 
‘have not been so busy as last week. They have not generally 
| been willing to pay over $6.50 for good extra State, such as the 
| took last week at $6.75, but they have not been able to do muc 
at the lower figure. ‘Ihe money pressure has made receivers 
free sellers in the past three weeks, and, with a little easier 
money market, they have latterly shown more firmness. An 
| accepted authority estimates the stock of flour in this market 
| about 200,000 bbis less than at this date last year, and as our 
railroads are likely to be over-burdened during the winter with 
rishable meats, &c., this deficiency is considered significant. 
Wheat has been drooping. The scarcity of freight room has 
restricted the operations of shippers, except at some concession. 
| Millers have bought fairly in a day or two, and a few loads have 
been taken on speculation, at $1.50 for No 2 spring, in store, 
but with large current receipts, and a large quantity close at 
hand, there is a disposition among buyers to proceed with 
caution, and much doubt is felt as to how the market will tide 
over the large quantity to arrive during the next fortnight. But 
it is estimated that the supply of wheat East of Buffalo is nearly 
a million bushels less than at this date a year ago, with prices 
75c a bushel lower; and the future of the market is regarded 
with a good degree of confidence. The close to-day was active 
at $1.51 for No. 2 spring afloat, for export. Corn has ruled 
about steady ; the demand has been but moderate for consump- 
tion, owing to the closing of many distilleries in this quarter, and 
aon have done very little. But prices have been about 
steady, favoured by the small receipts and the very poor quality 

















of much of the new corn nowarriving. ‘The stock in store is de~ 
creasing. Oats have been lower, but close steady at 71c. 
has declined under freer arrivals, and the lower prices have led } 


















to more business, mainly at $1.324 to $1.33 for Western cargoes, 

Barley has been dull ; within the : two or three days, small {f 

invoices of Scotch barley have been sold at $2.15, English | 

at $2.30. Canada peas are nominal at $1.38, in bond. | 
Grain in New York WagenousEs. 





























Nov. 16, Nov. 8, Nov. 18, 
1868. 1868. 1867. 
bushels. bushels. bushels. 
ee tiki, 2,216,266 ... 1,821,057 ... 1,865,820 ... 
QGER ..ceséee penesesie 2,609,929 ... 2,778,307 ... 2,073,783 ... 2,896, 
QO achesbcviids cick 2,149,788 ... 2,072,798 ... 2,981,168 ... 1,686,244 
Barley ...,.. ieee Wiakap 892,672 ... 371,055 ... 363,798 ... 
DG bike decdiascacced 204,259 128,248 ... 171,764 ... 
DMP is scictelickcssis 78,218 70,588 ... 20,104 ... Loe 
NGI cis weashiatbos shee 34,358 23,694... 52,155... 40,000 
Total..is..00. 7,680,485 ... 7,260,747 ... 6,978,092 ... 7,178,210 
In Srore aT Burra.o. 
Nov. 16, Nov. 9, Nov. 18, 
1868. 1868. 1867, 
bushels. bushels. bushels, 
WMD 55 Sck spdetbccnacscovicass “TED dikes 462,000 ...... 114,000 
DOS ait dei sick eisaccieccicceis, -RGEROO . “cavacs 582,000 ...... 800,000 
GO iia ic iieb cbsdnservscsascsaia RO? Sis 800,000 ...... 78,000 
ODNOG sisiciniie ebvaciicnnncasédsas SRMEOD 2 eicksk 100,000 ...... 122,000 
BPD. oviertasepedans ceassicpucorace: 7AM! nce dads 150,000 ...... 10,000 
WON cictin: dndeanta sos AOBRGO0*” 1,544,000 ...... 624,000 
Wueat in Srorg at Cuicaco and Muswavuxesr at Nov. 14. 
1866. 1867. 1868, 
, bushels. bushels. bushels, 
Chicago obs dia easethese dee 769,000 ...... 994,800 ...... 1,401,200 
PRED .cocccseseencce 399,000 ...... 498,000 ...... 286,000 
eS ccciiseinsens 1,168,000 ...... 1,492,800 ...... 1,687,000 © 
LONDON MARKETS. 





STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Laws, Frtpay Evenrne. 

Heaviness has been the most prominent characteristic of the 
grain trade, and the movements in prices have been unfavourable. 
Notwithstanding that only moderate supplies of English wheat 
have been on sale, the demand has ruled inactive, and prices 
although not quotably lower have had a drooping tendency. In 
foreign wheat, very little has been passing. Full average sup- 
plies of barley have been on sale. Fine malting parcels have 
given way ls, secondary sorts 2s, and grinding samples 6d per 
quarter. For malt there has been but little inquiry, on easier 
terms. The market has been fairly supp'ied with oats, In all 
qualities sales have progressed slowly, and to have forced business 
lower rates must have been submitied to, Beans have declined 1s 
per quarter, with a dull inquiry, and a corresponding reduction 
has taken place in the value of peas. No change can be noticed 
in the value of flour. The trade, however, has been dull. 

In the provincial markets, the wheat trade has raled heavy, and 
prices have tended downwards. Flour, in some iostances, has 
fallen 1s per sack and barrel. Oats have declined about 6d per 
quarter. Barley, beans, and peas, have been lower to sell. 

As regards the grain trade in Scotland, no improvement can be 
noticed in it. All descriptions of wheat have been neglected, and 
there has been « decided tendency to lower quotations. Flour 
has sold slowly. Barley and o:ta have been dull and drooping. | 
Beans and peas have been easier to purchase. 

_ Most of the Irish markets have been supplied with wheat far 
in excess of requirements. Tine demand has be-r inactive for all 
sorts, at barely late rates. Flour has been dull, »nd the trans- 
actions in barley, oats, beans, and pess have been much restricted. 

On the continent, tne wheat trade has continued in an inactive 
state, at further reduced rates. For spring corn the inquiry has 
fallen off, the transactions being principally for shipment. 

At length we have received some official information of the 
yield of grain in America this year. If we take it as strictly accu- 
rate, it would appear that the total production is not much in 
excess of last season. Our impression is, however, that in some | 
instances the growth is under-stated, if we are to judge 
of the enormous receipts at the Lake Ports, However, 
the report of the Department of Agriculture at Washington 
says that the fuli promise of the early summer has 
not been realised in the wheat harvest. The increase ‘of area of 
that of last year in its eff-ct upon the aggregate production is 
nearly neutralised by small diminution in some of the principal 
wheat growing States in yield per acre ; so that the increase in the 
total quantity, as shown by the October returns, is scarcely more 
than three per cent., and that is obtained mainly from the Pacific 
coast. The average from October reports show a decrease in pro- 
duction in Maine, New Hampshire, Massachu-etts, Connecticut, 
New Jersey, North Carolina, South Carolina, G-orgia, Alabama, 
and Texas, the latter having only a half crop. The other States 
indicate an increase. In most of those East of the Mississipvi, 
very slight. In Minnesota, 13 per cent.; Iows,6; Missouri, 8; 
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}\ Nebravka, 13; Kansas, 23; California, 25. Many places in 
|| different parts of the country, especially in Maryland and Wis- 
consin, report disappointment in the yield of grain in’ threshing. 
The disappointment, however, is sometimes in the opposite direc- 
tion. The oat crop is light in the Eastern, M'ddle, and South 
Atlantic States. It is not a tull average in Michigan, Wisconsin, and 
Towa. In the other States the product is above the average, the 
t increase being twetty-oie per cent. in Nebraska. 
In Wisconsin the deficiency is nine per vent. Considerable injury 
from frost to the corn crop is reported in Northern Indiana, 
IMlinoie, Iowa, and more Northern latitudes. In some portion. of 
Towa an estimate of two-fifths of soft corn is made. From 
Southern Indiana, Southern Ohio, West Virginia, and Penn- 
sylvania, some complaints of immaturity in consequence of wet 
“}} weather, and a few accounts of injury from drought, are received, 
but no general or very severe droughts are reported. The total 
eee will not be what was hoped in the early season, or what 
i is needed in the country, with its rapidly increasing population, 
|| but a somewhat larger quantity than last year, which was a season 
“}j pecoliarly adverse to corn production, 


| Mr George 
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Dornbosch thus reports the floating grain and seed 
“|| trade :—Since last Friday only 25 grain and seed-laden vessels 


































0 ~}} have been reported arrived at ports-of-call, viz., 7 wheat, 7 maize, 
0) ‘| 2 barley, 1 beans, 1 rye, 2 oats, 4 linseed, 1 cotion-seed. The 
0 }| floating grain trade has early this week been more active than 
0 ‘|| for some time past, and a fair amount of business was cone, but 
0 during the last few days it has relapsed into calm. Wheat 6d to 
‘jj 1s cheaper. Maize 6d to 9d lower, Sales of barley could only be 
10 \| § || effected by accepting 6d to 1s less money. Rye has been in fur de- 
|| mand for the United Kingdom and Continent, but prices are rather 
tending downwards. The reported sales are as follows :—Whest— 
0 36 arrived cargoes: Marianopoli, 51s 64 to 52s 64; Berdianski, 
00 49s; Don Ghirka Taganrog, 41s 9d to 443 9d ; new Coast Ghirka, 
a ‘iL51s to 52s 6d; Persian Ghirka, 44s; Ghirka Taganrog, 41s 6u 
D0 | | Eto, 483 6d; soft Kertch, 37s 3d; Ghirka Odessa, 463 103d to 
\) 483 6d per 492 lbs; Servian, 463 64; Hgvptian and Suaide, 
¥ , 4ls 10$d to 42s 6d per 480 lbs, Maize—16 arrived cargos: 
Yeisk, 37s; Odessa, 37s; Galatz, 363 6d to 37s per 492 Ibs; 
Bulgarian, 34s 6d to 36. ; Danubian, 35; 6d ; Wailachian, 35s 6d ; 
K Foxanian, 35 3d; Ibrail, 353 6d; Eraou, 33s 6d; Naples, 36s 3d 
* per 480 lbs. Danubian, to be shipped in June-August, 1869, 
30s 6d per 4801lbs. Barley—4 ariived cargoes: Marianopoli, 
he Sis ; Egyptian, 31-; Sicha», 31s and 32; 3d per 400 lbs. Rye— 
e. 9artived cargoes : ‘Taganrog, 33s 6d to 343 9d; Marianopoli, 
vat, ‘|| 868 6d; Galatz, 34s 9d per 480lbs, Linseed very dull, and 
28 ‘}} prices of Azow have lost lust week's improvement; whilst Cal- 
In ‘|| outta, on the spot, is about 1s lower. The followimy sales are 
p- ‘}\ reported: 1 cargo Marianopoli, off the voast, 56s 34; Azow, 
ve ‘}j axrived in Hull, 56s 3d, both per 424 lbs, A.T. ; 300 tons (2 lots) 
er }| Galcutta, arrived in London, 59s, {and ‘to-day 58s 1$d per 410 Ibs. 
ier | A.T, Cotton-seed quie', and prices 10s to 1és down. 480 tons 
all ‘yj Egyptian, arrived in London, sold at 9/, and 100 tons new, 1C/ 
88 ‘|| per ton ; 350 tons, on , 91 15s per ton; 950 tons (two 
As jj Cargoes), shipping or shipped, 9/ per ton. 
ed ‘| The wondon averages announced this day are :— 
947 at 5 ; 
nd 19. @ 3 
per Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats, — 
ad aves en: Ta i Set 
7 Foreige wsessee ove 16020 eres 10810 esse sev antes 39080004 6799 brie 
= PRICES CURRENT OF CORN, &o. 
ns- ) Warat—English, Old white...... , S > | Oats—English, Poland & potato 30 32 
ed. Rages sont ae | — white, feed ...... 28 29 
. English, white, new. 53 «56 black 26 «(23 
ive TOU, TOW ssenecsescsesosess 9 52 34 
has Danzig and Kenigsberg, high - 30 
BURED seerrseereserrnrrirers 58 68 29 
ae oe : 
~ Holstein, & Brunswick 83 58 os 
[eee ; 
me ; 
ge _ Common and Sursk . » 
ver, RYB—English..s.cvseoseve 40 42 
ton POT 496 IDS ..crverecreerdereeereree 49 > ee ae qr se ae 
has 00 ixpuas Gomme "per 480" iba 
2 of 46 | American, White ......cc<sss-eeree 39 640 
n is oe _ yellow and mixed... 37... 
; jo eee Odessa, and Ibrail, 
ipal ¥ 3 46 YeOllOW seceseseersvease coasiaittanes 36 37 
the — distilling, per 54 lbs... 40 41 ieee 280 Ibs—Town made 
m= grinding ..+...sorseseeeee 41 delivered to the baker .......+» 40 47 
7 pSisent and Danube, per 400ibs $3 34) Country marks vwwennenennee 34 37 
vent i Hang ii and Hrench 43 ‘ ecncensee a 
cut, i PaeeBogiiss, white boilersnew 48 50 | 
ma, He — grey, dun, and | : 
ates os DME nnn oe | as wg 35 
i ‘oreign, white boilers fin £1 
Pail = feeding .......00- ton abe | ae a ga 17 
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COLONIAL AND FOREIGN PRODUCE MARKSTS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day’s MARKETS see “ PosTscRIPT”. 
Mincrne Lang, Fripay Mornine. 
Su¢ar:—There has not been any alteration in the market which 
remains quiet, and the business in West India shows rather an impor- 
tant decrease, 1,712 casks selling from Tuesday to Thursday inclusive. 
Barbadoes by auction, 32s to 36s. Jamaica, 31s to 33s 6d. Part of the 
Mauritius brought forward sold, and prices were in some cases rather 
easier for the lower descriptions. A few floating cergoes of foreign 
have been disposed of for the Continent. There is not any im 
ment in the deliveries, and the stock has increased to 80,100 tons, 
against 71,850 tons last year, and 97,800 tons in 1867 at the same date, 


Mauritius.—8,125 bags by auction, about half sold: brown, 28s to 
31s 6d; soft grey and yellow, 32s to 34s; grainy and crystallised, 
34s 6d to 40s 6d. 

Foreign.—No sales reported in Manilla, 1,745 boxes Havana offered 
by auction were withdrawn above the value. A floating cargo of 
Havana has sold at 25s 6d, No. 11, for the United Kingdom. Fora 
near continental port one of Pernambuco, no particulars. One of Bahia, 
at 20s 8d. 1,902 bags French beet offered by auction, were taken in 
above the value. 

Refined.—The market may be quoted steady, without any change in 
prices of dry goods or crushed. 


Rum.—All common qualities are very dull and prices almost nominal. 
Leeward has sold at 1s 103d, Cuba 1s 10d per proof gallon. 

Cocoa.—Good to fine qualities of Trinidad have sold at some further 
advance. Other kinds steady, 1,229 bags partly found buyers at 47s 
to 72s 6d for ordinary to good, and 75s to 99s for very good and fine. 
202 bags Grenada were part sold at 49s to 53s 6d per cwt. 674 bags 
foreign withdrawn. 


Txa.—The market continues flat. 


grades of congou went at extreme rates. Some new season’s Moning at 
1d to 2d per lb decline. There has been a limited business done pri- 
vately from the recent arrivals. 


CoFFEE.—A sudden reaction has occurred in this market, and the 
public sales have gone off flatly, the small quantity brought forward 
only partly finding buyezs, including 485 casks 312 barrels and bags 
plantation Ceylon at last week’s quotations: middling, 73s to 76s 6d; | 
pale and dull, 66s to 72s. 150 casks 252 bags native were withdrawn. 
38 casks 997 cases 2,508 bags East India partly sold: good to fine at | 
78s to 85s; pale and small to middling bold, 64s to 763; native Mysore 
kind, 52s 6d. 38 packages Jamaica realised 51s to 58s. 1,827 bags, 
&c., washed Rio partly sold at 66s 6d to 72s 6d. 1,890 bags foreign 
partly found buyers: Guatemala, 57s 6d to 62s 6d; Costa Rica, 54s to 
62s. 18 bales Mocha were bought in above the value. The deliveries 
continue large, those for export exceeding last year’s by 11,000 tons, and 
for home use by 1,840 tons. Present stock 19,553 tons, or 3,800 tons 
above that in 1867 at the same period. 

Ricg.—At the public sales this week 12,846 bags Bengal partly seld. 
Broken white went at 9s to 9s 6d, being rather cheaper, and low 
middling rather broken at 986d. A pile of good bold white realised 
13s, and several parcels of Ballam 9s to 9s 3d. Privately, a rather 
limited business has been done, including middling white Bengal at 10s ; 
Ballam, 9s 3d. 8,300 bags low Necrancie Arracan at 8s 3d for cash. A 
floating cargo of Rangoon has sold at 10s 74d per ewt. 

Imports and Dzxiveris of Rice to Nov. 28, with Stocks on hand. 






1868 1867 1866 1865 
TMpOrted .....ceccseseccceeees «w-tOns 66350 ... 24100 ... 36700 ... 49170 
Delivered .. wessesesee 49170 ... 35730 ... 41930 ... 55750 
DEOGEE wrrercncsnscosvecescmna-eedccassbeonece 33750 ... 18150 ... 28150 ... $4800 


Spices.—A large business has been done in white pepper at an ad- 


vance of Singapore selling at 5}d to . 564 bags by auction 
brought 53d to 53d, and fine 54d to 64d. Black although quiet is held 
firmly. 2,921 bags Singapore were taken in above the value. 357 bags 


Trang at 3jd. 52 cases brown nutmegs of old import chiefly sold at 
about the present market value—from 1s 6d to 2s 4d; fine bold, 3s 8d; 
small, ls 4d to 1s 5d. 223 bags pimento part sold at 23d per lb, 330 
barrels Jamaica ginger partly found buyers at 36s to 42s. 200 bags 
African were bought in at 28s. 75 cases Cochin part sold at 34s to 70s 
per cwt for low to good. 

Ormnamon.—The quarterly sales on Monday were small, viz. :—827 
bales Ceylon, and this quantity sold with much spirit at 8d to 1s 2d 
advance on the October rates. 1st sort, 3s 2d to 4s; 2nd, 3s to 3s 6d; 
3rd and 4th, 1s 10d to 3s 2d per Ib. Some parcels of chips at 7d to 
103d per lb. 

SatrPeTrE.—There is a very firm market with a steady demand, and 
prices show an upward tendency. On the spot 3,000 bags Bengal, 
refraction 6 to 3, have sold at 23s cash or short prompt. Some in 
course of landing at 23s 3d. 350 tons afloat at 23s to 23s 3d per cwt. 
Holders now require a further vdvance. 


Imports and DgLrveriss of SauTreTre to Nov. 25, with Stoexs on hand. 
1868. 1867. 1866 1865. 







imports .... tors 6650 ... 8980 .. 11000 ... 9920 
Deliveries 1°220 ... 10940 ... 9280 ... 10250 
StOUK woe. . 4550 ... 8800 ... 9790 ... 7080 


CocatnEaL.—At the sales on Wednesday there was a good demand 
for Teneriffe at previous rates to a slight decline, and 1,407 bags chiefly 
sold: silver, 2s 10a to 38 8d; black, 3s 2d to 4s 5d full rates. 155 bags 
Honduras went about 2d lower for silvers, from 2s 10d to 3s 7d; pasty, 
1s 5d to 28 9d; black, 3s 1d to 4s. Of 104 bags Mexican, a few blacks 
realised 3s 1d to 3s 2d per Ib. 

Orner Drysattery Goops.—Gambier is steady, with a few sales at 
16s 94 to 17s. Cutch last sold at 28s for good. Bengal turmeric steady | 
at 21s to 21s 6d. 169 bales Bengal safflower, partly of the new crop, 
went rather easier for the better sorts: ordinary to fine, 10/ to 137 10s. 
per ton. 





At the public sales, on Tuesday 
and Wednesday, 12,553 packages chiefly sold without reserve. Common 
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| 
|  S#ELLAc.—Owing to some realisations the high rates established last 
week have net been quite maintained. Several sales are reported: 
orange, 101s to 112s; livery orange, 95s to 97s; garnet, 80s; button, 
76s to 105s 6d; red liver, 823 6d to 85a per cwt. 
Merrats.—The market has been steady. A few sales are reported in 
copper at last week’s quotation. Tin firmer with better inquiry: 
’ Straits, 1007 10s to 101/ 10s; to arrive, 101/ 10s to 1027; English firm; 
| Banca steady. All kinds of manufactured iron support their former 
value: Scotch pig, 53s 9d. Spelter has been without further alteration. 
| Present quotation of Silesian, 20/ 5s to 202 10s per ton. 
| _Jure.—The market remains flat. At the public sales, on Wednesday, 
about one-fourth part of 7,251 bales sold at rather lower rates, from 
| 182 10s to 207 10s per ton. Very little business done privately. 
| .Hemp.—Russian has been firm: clean Petersburg, 40/ per ton. No 
| change can b reported in Manilla, wh‘ch is rather quiet. 
| Or1s.—Prices of olive still nominal, notwithstanding the small stocks 
here. Fish oils remain dull. There are sellers of sperm at 95/ per tun. 
Palm is lower. Fine Lagos, 44/. Cocoa-nut nominallé un- 
| altered. Purchases can be made for arrival 2/ per ton below the 
quotations ou the spot. Linseed has further declined to 26/ 15a, and 
there are sellers for January to April at 28/ to 287 10s. English brown 
rape is dull at 31/, and at 32/ to 35/ per tun for forward deliveries. 
LINSEED.—Prices are again rather lower. Calcutta, 58s 6d. <A cargo 
| of Black sea, off the coast, sold at 56s 3d per quarter. 
PETROLEUM.—A good demand for American refined. 
| tion, 1s 53d to Is Gd per gallon. 
| TaLLow.—Foreign showed some further decline by the middle of the 
| week, viz., Y.C. 503 6d. A firmer tone now prevails, and 51s is the 
| quotation: January to March, 51s 6d per cwt. 
ParticoLars or TaLLow.—Monday, Novy. 30, 1868. 











Present quota- 











1865. 1866, 1867. 1&68. 

casks. casks. caske, casks. 

Stock this day ... 50,257 - 49,148 .. 39,988 ... 31,469 
Delivere | last wee o 2300... 2000 .. 2007... 1468 
- 59,472 ... 50,647 ... 39,962 ... 41,538 

Arrived last week .... oo 6,362 ... 6,185 ... 5,842 ... 6,690 
Ditto from Let June ........0..0008 77,246 71470 ... 59420 ... Gi,762 
RGD WE . EAs usatteiepnstntidneintane 4980d ... 446¢0d ... 4286d ... 5is0d 
ge ESR 5ils6d ... 4539d ... 4483d -. Sledd 

POSTSCRIPT. Fray Evenrna. 


Svucar.—The market has been flat and lower qualities show a slight 
| decline for the week. At the public sales to-day 1,886 bags Gurpatta 
date and Dulloah were chieffy taken in. A few lots Mauritius realised 
| former quotations. Of West India 720 casks sold, making 2,432 casks 
for the week. 
CoFFEE.—241 cases 485 bags East India sold at previous rates. 
bags Guatemala part sold, damaged. Sound taken in. 
Rice.—2,050 bags Bengal were taken in at 1Cs for middling rather 
broken whi:e. 
GINGER.—369 cases Cochin were bought in: part scraped at 65s; 
wormy at 35s per cwt. 
Ware Perper in demand, and 54d per Ib paid for Singapore. 
SALTPETRE.—A good business done in Bengal at 23s 3d to 23s 6d, in- 
cluding some in course of landing. 
SHELLAC.—325 chests were chiefly bought in. 
Tattow.—453 casks Australian by auction sold at 6d to 1s advance : 
sheep, 50s to 51s; beef, 48s 6d to 49s 9d per cwt. 


Ditto from Is: June . 
1,006 





ADDITIONAL NOTICES. 


ReEFIneD SvGaR.—The home market remains very steady, and full 
rates are paid. Detch crushed is firm, but with rather less business 
doing. 

Green Fruir.—Demand for fruit good, moderate prices leading to 
speculation. Some parcels oranges from St Michael, Fayal, Lisbon, 
Seville, Valentia, and Sicily, sold by Keeling and Hunt, were taken 
freely by the trade. More inquiry for black Spanish nuts. Barcelona 
without alteration. French chesnuts and walnutsdull. Messina lemons 
and Seville sours tv hand. Almeria grapes being pressed on the mar- 
ket, from being out of condition, have kept prices down. Some casks 
of choice American New Town pippins brought a high figure. 

Dry Frvuir.—The trade in currants has drooped during the week, and 
though little is doing the article is not lower. Valentias sell in fair 
parcels. Sultanas are s ill neglected. Elme and Rio are dull. Figs 
are slightly better. 

Eneuish WooLt.—Not quite so much doing in English wool, and no 
alteration in prices. 

CotonmaL Woor.—The public sales continue well attended: prices are 
fully supported at opening rates. 

Fiax.—Market firm. 

Hemp.—Market very firm, and a large business done during the 
week. 

Sreps.—The trade has not been active, but prices rather advance, 

Topacco.—The market has presented a steady appearance, with a 
moderate demand for home trade, sales being chiefiy of a retail cha- 
racter, and to supply immediate requirements. For exportation a fair 
extent of business transacted, but almost confined to low descriptions 
of Western leaf. In other growths than American, considerable sales 

| effected at current rates. 

TImBER.—The trade during November was dull, and it is not easy to 

| make sales without further concession in prices; those for Baltic wood 

| being in many respects already depressed below import cost. The 
London importatiou from the North of Europe ap to the Ist instant is 
5 per cent. above the relative quantities of 1867 and 1866. From 

| Canada, although it is 20 per cent. above the average of the last two 
years, it is still less than the importation of 1866. 

Metats.—We have had a very quiet week, copper being very in- 
active but without change in value. Iron keeps steady, although few 
new orders have been given out. Tin is very wellmairtained in price bya 

steady demand for straits. Spelter is rather easier in price. Lead is 
firm. Tin plates rather locking up in value. 
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TatLtow.—Official market letter issued this evening :— 









asd 

Town tallow ....cccscseovcsessssees 51 3 
Fat by Gitte .....0-reeseccenssees: 2 5 
6: 6 

35 0 

1 98 

18 0 

Good o eee eeeenewereeccwsenaeneeee® €0 


Peer neerereecoeseseneseoceees 


Imports for he week amount to 4,889 casks. 





METROPOLITAN CATTLE MARKET. 

Monpay, Nov. 30.—The total imports of foreign stock into London 
last week amounted to 3,817 head. In the corresponding week last 
year we received 11,533; in 1866, 9,373; in 1865, 15,887; and in 
1864, 12,233 head. 

There were moderate supplies of foreign stock on sale at this morn- 
ing’s market, in fair average condition. The demand ruled fairly active 
for all qualities, and last week’s prices were well maintained. The 
show of beasts from our own grazing districts was fairly extensive, and 
a slight improvement was noticeable in the quality of the stock. There 
was no important feature in the-trade, although really choice animals 
realised, in some instances, rather more money—say, 5s 6d per 8 Ibs, 
The number of sheep in the pens was rather short, and, with a better 
feeling in the trade and a slightly increased demand, the quotations ad- 
vanced 2d per 8 Ibs, The condition of the animal was, on the whole, 
better than for some time past. Best Downs and half-breds realised 
5s 2d per 8lbs. There was a fair inquiry for prime smal! calves, and 
prices ruled firm. Pigs were without change in value, but the trade 
ruled very dull. 


Suprcres on SAE. 


Dee. 2, 1867. Nov. 39, 1868. 


















Beasts ....sccoee eobeccceee oon ince 3,960 4,310 
a + 21,330 16,890 

88 ave ene 74 

BBO  ccreccsere. ° 280 





Tuurspay, Dec. 3.—The supply of beasts is not large, and mainly 
consists of those left over from Monday last, and are inferior in quality. 
Trade is heavy, and a clearance cannot be effected. The few choice 
fresh beasts find purchasers at nearly late rates. The number of sheep 
exceeds the demand. Choicest qualities make about as on Monday; 
but ewes and inferior kinds continue to sell very badly. Choice calves 
are still dear. Our foreign supply consists of 128 beasts and 72 calves, 
Beasts at market, 860; sheep and lambs, 5,220; calves, 109; pigs, 30. 





SMITHFIELD MEAT MARKET. 


Per 8 ibs by the carcase. 





ed ed e a ed 

Enferior beef .ce..ecee.+eee 8 Oto 8 4] Inferior mutton ......00000008 3 2 tod 6 
Middling ditto ....... & 6 3 10 | Middling ditto .....cccscseres 3 8 40 
Prime large ditto .... 4 0 4 4: Prine ditty ...... oo #2 €¢6 
Prime small ditto .... 46 4 8) Large pork .... eteones & 0 48 
CA secrcccvcsccessesecsroscesees: 3 B —- &_ 10 | Small pork seoveeeeere won &.8 316 





HOP MARKET. 

Borovuen, Friday, Dec. 4.—Rather more animation has prevailed in 
this market. Nevertheless, the business concluded has been only mode- 
rate. Fine and medium parcels have been in improved request; other- 
wise, the demand is inactive——Mid and East Kents, 2/ 10s to 7/ 158; 
Weald of Kents, 2/ to 4110s; Sussex, 2/ to 47; Farnhams, 4/ to 5/ 15s; 
Coventry, 4/ to 5/; Bavarians, 2/ 10s to 4/ 5s; Belgians, 2/ to 3/; Years 
lings, 3/ to 4/ per cwt. 





POTATO MARKET. 

BorovcH AND SPITALFIELDs, Friday, Dec. 4.—Large supplies of 
potatoes are on sale at these markets. Very little business has been 
passing in any descciption, and prices have had a drooping tendency.— 
English Regents, 60s to 180s; Scotch Regents, 60s to 130s; French, 
40s to 80s per ton. 





COAL MARKET. 

Frmay, Dec. 4.—There was an improved demand to-day,.ands 
clearance was effected at fully last prices.—Wallsend: Hetton, 19s— 
South Hetton, 19s—Braddyll’s Hetton, 18s—Harton, 16s 3d—Hetton 
Lyons, 16s 8d—Tunstall, 16s 8d—Eden Main, 16s 9d—West Hartley, 
15s 94—Holywell Main, 16s 6d. Ships at market, 18; sold, 8; gas 
contracts, &c., 9—17; unsold, 1; ships at sea, 30. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN COKRESPONDENT.) 

Fripay, Dec. 4.—A fair business has been done this woek at prices 
without change, but their tendency is against buyers for such deserip- 
tions of foreign as are scarce. There was a public sale here on the 2nd 
inst. of about 1,100. ballots Peruvian and Lima, partly damaged by sea 
water, which did not attract much attention, and the greater portion of 
the sound wool had to be withdrawn. 

WakeFIELD, Friday, Dec. 4.—The finest qualities of wheat and 
barley maintaimed their value; but runs are the turn lower. Other 
articles steady. 





Che Gazette. 
Tuxrspay, December 1. 
BANKRUPTCY ANNULLED. 

W. J. T. Mole, St Neots, watchmaker, 

BANKRUPTS. 

J. R. Agland, Austin street, chairmaker—G. Baxter, Exmouth street. 
Commercial road East, clerk—S. F. Bilton, Serle street and Newcross, 
barrister—E. Bird, Kentish town, beerhouse keeper—F. H. Cawston, 
Lime street, writer—Z. Cohen, Camberwel! New road—J. L. Farley, 
Sherburne street, late managing director of the Ottoman Company, 
Limited—G. Field, Worthing, baker—H. Govier, Kentish town, insur 
ance agent—D. Green, jun., Willesden and Jewin street, printer— 
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Gwatkin, Highgate, milliner—J. W. Harris, Balls Pond road, shoemaker 
—W. Haselwood, Lower Rotherhithe, hatter—F. Haynes, Camberwell, 
general merchant—A. Hodge, Minster—A. E. Joyce, Roehampton, 
licensed victualler—H. Kalwig, Redan cottages, Andover road, Hornsey 
road, earthenware dealer—J. Lefebore, Bermondsey and Billinsgate 
market, fishmonger—W. W. Moore, Webber row, Camberwell, and 
Lincoln's inn fields, basket maker—A. Morel, Golden square and Brook 
street, carpenter—W. Norton, Throgmorton street, stockbroker’s clerk— 
D. Prentice, Dulwich, builder—C. Radley, Notting hill, fishmonger— 
P.M. Rodrigue, Water lane, jeweller—M. B. Robinson, Westminster 
bridge road, bootmaker—C. S. Sarll, Houndsditch, furnishing iron- 
monger—A. Sinclair, Winsley street, billiard marker—H. P. Speedy, 
Brighton, licensed victualler—S. Stimpson and E. Thompson, Beehive 
wharf, firewood makers—W. J. Stone, Chelsea, commission agent—J. 
Tapner, Euston road, decorator—T. Taylor, Chatham, grocer—F. 
Temple, Newbury, innkeeper—J. Thornton, Plaistow, contractor—R. 
Topham, Churchill road, attorney’s clerk—C. Underhill, Edmonton, 
ale brewer—J. Ward, Worthing, builder—J. Webster, Roehampton— 
A. Archer, Ibstock, butcher—H. Bardill, Somercotes, beerhouse keeper 
—N. Bickford, Exmouth, chemist—J. Birkett, Liverpool, commission 
merchant—H. Birkhead, Huddersfield, boltmaker—A. Bradley, Almond- 
bary, clothdresser—S. Broxombe, Huddersfield, confectioner—R. 
Boman, Tadley, farmer—J. Camm, Jump, near Hoyland, joiner— 
J. Gass, Mirfield, shopkeeper—W. Catlin, Bristol, beerhouse keeper— 
M. Chadwick, Manchester, commission agent—S. Cliffe, Rashcliffe, jour- 
neyman smith—J. Cornforth, Bramley-—J. Cupit, Newhall, miner— 
W. J. Dann, Nottingham, hosiery warehouseman—B. Dean, Dresden— 
P. Devlin, Newcastle-upon-Tyne, tailor—T. Eastwood, Rochdale, cotton 
manufacturer—G. A. Ferguson, New Ferry, ironmonger—C. W. Field- 
ing, Warley, beerhouse keeper—W. I’. Frost, Salford, merchant's clerk— 
W. Goodman, Liverpool, pickle manufacturer—J. Graham, jun., 
Newcastle-upon-Tyne, grocer’s assistant—J. Hawksford, Aston, 
carpenter—S. Healey, Lowerhouses, weaver—M. Hebron, Manchester, 
\| lodginghouse keeper—J. Hinchliffe, Kirkheaton, grocer—J. Hollings 
and E. Armitage, Leeds, woollen cloth manufacturers—H. Hope, Clifton, 
beorhouse keeper—W. C. Howes, Norwich, decorative painter—J. Hum- 
rey, Birmingham, tailor—N. Hutchinson, Boundry Bank, labourer— 
. J. Irvine, Walton-on-the-hill, surgeon—T. Jones, Fenton, joiner— 
IF. Jossa, Sunderland, oil merchant—H. Llewellyn, Brecon, druggist— 
| R. May, Wolverhampton—J. Nelson, Peashill Ripley, grocer—s. Phil- 
"lips, Manchester and Cheetham, carpet dealer—S. Pollard, Staincliffe, 
weaver—B. Powell, East Stoke, shoemaker—W. Pratt, Southampton, 
livery stable keeper—J. Ramsbottom, Chorlton-upon-Medlock, haber- 
dasher—J. Robinson, Neasham, licensed victualler—R. Rolls, jun., 
Wareham, bootmaker—J. Reynolds, Sharples Higher End, commission 
agent—F. W. Still, Marden—W. Stonham, Boughton Monchelsea, grocer 
—A, Taylor, Liverpool, licensed victualler—G. Vidler, Battle, painter— 
T. Wade, Leeds, clothier —J. Wade, Leeds—S. Willcock, Salford—J. S, 
Wilson, Birmingham, printer—G. Pelling, Haverstock hill, grocer. 
SCOTCH SEQUESTRATIONS. 

J. Cameron and Co.,'Glasgow, coppersmiths—W. Boyd, Slamanan, 
baker—R. R. Anderson, Glasgow, brushmaker—D. B. Sadler, Balmuick 
and Strowan, farmer—T. Jack, Glasgow, powerloom cloth manufac- 
turer—Allardice and Napier, Dundee, builders—J. M‘Keand, Glasgow, oil 
merchant—G. Grant, Edinburgh, merchant. 


GAZETTE OF LAST NIGH1. 
BANKRUPTS. 
R. Hone, Poplar, coal merchant—W. Haines, Old Vord, butcher—. 
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Topham, Homerton—W. G. Doilds, Tennison street—R. Hilton, Rhodes- 
well road, printer—C. H. Quinn and A. A. Quinn, Hertford, tailors—J. 
Button, New North road, cheesemonger—R. G. Heyward, Old Kent road, 
retailer of beer—C. Frethy, Upper Whiteoross str zet, cheesemonger—W. 
H. Buck, Ventnor, tailor—W. Burn, Deptford, eating-house keeper—H. 
A. Holden, Bedford square. railway contractor—G. W. Puckett, Hamp- 
stead road, pianoforte action manufacturer—-M. T. Manchester, Essex 
road, beershop keeper—W. Mould, Woolwich, coal merchant—G. Coppin, 
Old Kent road, baker- -E. Reece, Cavendish square, Italian warehouse- 
man—J. Allen, Old Change, licensed victualler—A. G. Herzfeld, Cole- 
man street, commission agent—J. Guites, Hackney road, picture frame 
maker—J. Hawkins, Moorgate street, commission agent—J. P. Maxwell, 
Stratford, corn dealer—L, Hensley, Hitchin, clerk in Holy Ordors—F. 
Glenister, Holloway, insurance clerk—F. Green, Fulhaam—W. T. H. 
Phelps, South Norwood, attorney and mine owner—J. Allan, Barnsbury 
road, surgeon—I. Vaughan, Tipton, charter master—T. Hobbins, Bir- 
mingham, gold plated chain maker—W., W. Spring, Nottingham, licensed 
victualler—W. L. Banks, Bronliys—E. Riches and C. Bradley. Car- 
diff, ship owners—William Davis, Bristol, licensed vietualler—William 
James Clinch, Cheltenham, brewery manager—Thomas Witt, Stoke 
Damerel, engineer—Charles Winsdale, Dewsbury, contractor—Edwin 
Booth, Sheffield, pawnbroker—J. D. Pugh, Wrexham, scrivener—R. 
J. Nodder, Liverpool, soap maker—T. Brighouse, Liverpool, beerhouse 
keeper—M. Gee, Southport, confectioner—T. Hurd, Manchester, refresh- 
ment house keeper—W. Young, Manchester, letterpress printer—J. 
Murray, Heywood, tea dealer—J. H. Deady, Manchester, ‘architect—R. 
Robson, Gateshead, horse dealer—J. Overton, Birmingham, gun barrel 
borer—J. Genders, Birmingham, luncheon store keeper—J. Williams, 
Liverpool, leather dealor—J. Ashton, Liverpool, builder—G. A. 
Hopkins, Liverpool, herbalist—R. C. Fraser, West Derby, bookkeeper— 
J. Caine, Hulme, joiner—C. Whitehouse, Manchester, wheelwright— 
J. Welch, Manchester, provision dealer—S. Hill, Masbrough, puddler— 
T. Rushton, Newcastle-under-Lyme, draper—J. Daniels, Llantrissent, 
collier—F. Duck, Stockton, provision dealer—J. Bell, Stockton, joiner— 
T. Lewis, Mynyddyslwyn, farmer—T. Brace, Trevethin, miner—W. 
Wiltshire, Shirley, pork butcher—J. E. Phelps, Great Malvern, dress- 
maker—C. Toffts, Mattishall, corn merchant—S, Hilton, Tonge—M. 
Evans, Llanychaiarn, tea dealer—T. Williams, Aberystwith, innkeeper 
—A. Jones, Lianbadarnfawr, labourer—W. Howland, York, tailor—H. 
Burrage, Brighton, plumber—H. Bell, Sheftield, baker—W. P. Webster, 
Sheffield, plumber—J. Saxton, Shefiield, grocer—R. Coggon, Sheffield, 
gardener—J. Hudson, Manchester, publican—W. Merrick, Stourport, 
shoemaker—J. Tebbutt, jun., Rowell, builder—B. Shakespeare, Dudley, 
beerhouse keeper—G. Holden, sou., Walsall, licensed victualler—M. 
Coates, Walsall, victualler—H. Wooley, Walsall, licensed victualler—J. 
Scarborough, Market Harborough, tailor—W. Williams, Mold, publican 
—J. Beard, Gloucester, grocer—J. Webster, Axminster, butter factor— 
C. W. Johnson, Oxford, butcher —R. Graham, Oxford, commission agent 
—J. Gibbs, Steeple, coast guardsman—J. Viggara, Audley, blacksmith— 
H. Steele, Burslem. carter—T. Freeman, Ratby, innkeeper—J. Hay- 
wood, Longhborough, framesmith. 


SCOTCH SEQUESTRATIONS. 


W. Summers, Glasgow, glazier—M. Walker, Glasgow, fruiterer—J. S. 
Fisher, Glasgow, clerk—J. Lamond, Cambusbarron, butcher—Sir A. 
Anderson, Blelack, knight, advocate—Arrol and Peace, Closeburn, 
woollen manufacturers—R. Kirkland, Hamilton, spirit dealer—P. 
Stewart, Edinburgh, spirit dealor—M. Murray, Lanark, baker—F. 
Smith, St Andrew’s, glazier. 
















































































Dividend per cent. Veok |— REG EOE brn, 
i -- ores Name of Railway tine | 2889008 Merchandise tenes 
last First half Second hi half nding uinerals, eanekh 
orere |” 186. 1867, 1868. percela Bc | wittie. be | Thee 
& * €sdadi/£eadjaeaa (x08 . | 
1,152,979 11,540 210 0 210 0 210 O (|Belfast and Northern Counties ....\Nov. 27; 1946 6 0 | 1099 3 3) 2145 9 
670,00 | 18611 | 5 0 @ | 5 © 0 | 5 O O |BlythandTyne .. =.  - 21; 420 0 0| 1430 9 0| 1850 0 
ave ose 210 0 210 0 210 0 |Bombay, Baroda, & Central Inciz.\Oct. 17; 3494 4 7 | 2626 7 10 | 6120 12 
4678 026 34,911 200 276 117 6 /Bristol and Exeter... -- |Nov. 29) 3366 9 5 | 2498 18 2! 6565 7 
21,626 624 33, 212 6 150 eee Caledonian and North British . 29|22507 » 0 \41732 0 UO | 64:59 0 
seo oo 319 © | $10 0 | 810 © |Detroitand Milwaukee .. | 8103 9 
1,0)0,000 17,460 276 2650 210 0 [Dubdlinand Drogheda... ee 9 0} 54 10 
ove 215 0 210 0 215 O /|East Indian ... ees eee oee|Oct. 7 0 
26,259 215 0 210 0 ovo Glasgow and South-Western _...| Nov. § 0 
Rie Grand Trunk of Canada... 26 0 
ene Great Eastern ooo oss eee 2915856 0 0 |20837 0 0 | 26693 0 
‘i 215 0 210 0 210 0 |Great Indian Peninsula .. e+ |Sapt. 27] ..corcccesees ecace} coteeeoees: eossoees| 19992 0 
42,749 260 315 0 2 2 6 (Great Northern... eee o|Nuv. 29 ‘ 5 0 
14.%83 eee ose ove Great North of Scotland... es 0 
14,718 210 0 250 210 O }dreatSouthern & Western (Irish) 3 
35,898 O12 6 015 0 012 6 |?reat Western eee ove eee uv 
one 115 0 200 2 5 O |Great Western of Canada eee 0 
55,663 356 0 856 0 3 7 6 jLancashire and Yorkshire...  ... 0 0 
41,539 212 6 376 212 6 |London & North-Western, &c.... 0 0 
49,120 ese oe ove don, Brighton & souta Coas 0 0 
i 117 6 212 6 200 ee eS ee . eee 0 
° . London atham, ver >) ant 
o- on one Metro} Ex. & Seances } 22) 7687 0 0 
17,748 300 300 8 © O |London, Tilbury, and Southend ... 22} 753 0 0 
62,793 010 0 100 eee Manches., Sheffid, & Lincolnshire 29) 5851 0 0 
19,242 315 6 21 0 215 © |Maryport and Carlisie ... - 15} 469 0 9 
+368,820 810 0 310 0 310 0 |Metropolitan eee ose eee 29} .c.ccocerevccces: | ccccercoceeres: 14 
42,931 215 0 215 0 210 0 /Midiand ese ee ave 29 oCUC Ve ” 
14,197 160 176 oe Midland Gt Western (Irisa) 27; 2651 0 6 19 
; 210 0 | 210 0 ha Monmouthshire ewe ave 21) 374 6 0 0 
2 0 800 2 5 O |North-Eastern—Berwick ... 
22 6 | 215 0 | 117 6 | Do. York 1. oe oe ; me 
1 0 115 3 _ae Do. Leeds ... ” on 9B) .crccccccce> | cocceccces | 7250 @ Of 7348 
8 6 400 : 26 Do. eae wat'D nite J 
812 6 426 5 0 Do, ton arlington 
3,179,849 2 0 38 0 0 | 3 O © {North London. ea as 29| 3789 15 8} 1994 10 5| 5784 6 1) 5682 
834,008 110 0 | 115 0 | 2 5 © |MerthStaflordshire 3 .. 1. OM cssnsisig dhl itcactdnaensil SUSE @ “| 8162 
0,086,661 1 0 200 1 2 6 |South-Eastern or os « 21'17075 0 0 | 6329 » 9 | 25404 0 Gf 22475 
4.926,726 012 6 110 0 *©15 0 |3Jouth Devon . ~~ vol 2975 9 5 | 1188 14 10 4134 4 3 3590 
‘781,762 400 |} 410 0 | 47 6 |fefVale .« «© Dhocnishccisadsvicsidl rabsotibe e-sqnesh 5261 uo ul 6508 
1,450,418 an. 6. | 8 46. 8 ee ee ae v2! 1515 0 0 | 1410 0 0 | 2925 0 0] 273s 
be Foi Waterford and’Cilkenny “", S. 20 155 0 | ace C Of 459 @ 0} 445 
0 0 Waterford anj Limerick ., ood 24 603 0 0; 86) @ O} 1463 Oe ite 
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COMMERCIAL TIMES 
Weekly Price Current. 
€@ The prices in the following list are 


carefully revised every Friday afternoon 
by an easinent bonse in each department. 

















LONDON, Frmwar Evertne. 
Ashes—iuty free sdsa4 
First sort Pot, U.S.pewt 0 0 0 0 
Montreal .........----es0ee 0 31 6 
First sort Pearl, U.S...... 0 0 0 0 
Montreal 0 33 6 
2105 0 
0 58 0 
0 55 0 
@ 58 0 
Bahia neccrccccccscsceeeeee 43 0 47 0 
jamaica, oe t 
§ mi 0 
fine. -” sean & 0105 0 
ordinary mid 0720 
0 88 0 
0135 0 
0 62 0 
© 00 
0 67 6 
6 71 0 
6 9 0 
0 38 0 
0 520 
0 6 0 
Mysore, 0 100 9 
plantati 0 
Mysore & Malabar, native 50 0 66 0 
Brazil, washed, fine ord. to 
low middling .. . 52 0 78 0 
' fine and fine fine . : - : 
Ordinary .......» ow» 35 0 38 0 
Costa Rica and Guatamela, 
aes = : = ; 
middling to fine... .......+ 
Cuba, Porto Rica, &c....... 0 82 0 
and Dyes—iuty free 
‘aod chews ss :. 9 
Bark, Peruvian, pale.plb 1 3 110 
M....percwt 6 6 9 0 
Castel oli, good pele;pib 0 S40 58 
SaMON ene nncen, 4 0 86 6 
L 
Teneriffe .........perlb 3 1 3 8 
Mexican .........0.0.0.040.0.0. 8 1 3 4 
Lac Drze—Good tofine. 110 2 7 
TouRMERIC 
Bengal .........percwt 21 0 21 6 
Madras. secvsevese 25 0 35 0 
20 0 80 0 
6 30 0 
9170 
s £8 
0 8 0 
010 0 


CR covcececcere: seeeee 
RED SAUNDERS ..ecccesseee 
BAPAN WOOD ....crc0c00e008 12 0 15 0 


~ French 20 6s Od 9s6d 


eeeeerees. 


Eggs 
Fruit—Corrants, duty 7s Fos 
Patras cere concesssceseees 45 


42 





; ee |) 

{ | Fries, duty 7s per cwt 

| ey ...percwt dp 28 

i Proms, duty 7s per cwt 
ot Dottled ......006 ;: 

1 eeeeeeeeeeecocesee 

: Rarsima, d duty 7s per cwt 

Valencia, new.........0.0.6 28 

Mascatel .......000--ee0000 53 

i Smyrna, red & Chesme 27 


"SSES co 


~ 
~~ 
ecooosooe eoooosee#e SoSOSaso sooeso 2008S CS © esooeocoe 





! Sultans........eccccreerseee 25 
i OnaneEs 8 
} 8t Michael, 1st quality, 
\Kevceveccsccsecs 0 0 
i ~ 2nd quality......... 0 0 
eccevcccsevceccece 19 22 
i Lisbon & St Ubes,$ ch 17 18 
Sicily .........0.0.0per box 8 9 
| Lemons 
Messina.........per case 18 
Barcelona nuts...per bag 31 $1 
NULtS...0000..p br 42 43 
Brazil nuts......c0..ceseeee : 37 
Coker nuts.........per 100 15 


Flax—duty free 
Riga K ...........perton 0 
— BPP Ty ccccscnccces = 
it Petersburg, 12-head... 

= outiama 7 
fave ditto... 0 

St Ptrebg, ey perton 40 
OULSHOL.....rerrereeeseceeee 37 
NAlt-ClEAD...0..cecerseseeee BS 
Riga, Rhine......cccrsreccove 44 
East Indian Sunn ......... 15 
CHIMA BrASs......c0ccrereeere O 
DBC crcocccccccanscencrersocees 19 19 
TEOCTIONB....0000 eereee0. 15 0 
CUTEINGE «. ccreseser.cevee 18 0 
Coir—Yarn, good & fine 35 0 
OTE. tO LAIT ..corrercereees 29 10 
FIDE ..cer-cesercerseceerense 29 0 
TOPE sccerocesecsccscesseers 29 0 


1 UE cc cocrsvesescccseccess BO 0 


eooceoeso socecee cooeso ecoseso #ooeoo cco © eoscceo 
-_ 


~ 
ooo 


BSRSSERRSEEoROE cobFo 
eSecced 


_ 


Hides—0Ox & Cow, prib 
B. A. and M. Vid. dry 
Doé R. Grande, saltd 

Brazil, Ary .ccocereesevee 


Drysalted .....c.s--s0ve 
Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Coast hides ...... 
Cape, salted .......s0r000+> 
Australian......ccocesersss 
New Raeeesecnsicersemene 
East India. 
Kips, Russia........,..0+ 
8. America Horse,p hide 


Indigo—duty free 
Bengal.......00+++-..per Ib 
Onde ......000 
Madras 2.000 cserseeeeesecee 
Manilla .....0.000eccreseeees 





@ecooooosooooca 





CO mt Oo 


Leather—per Ib 

ame hides...30 to 45 Ibs 
© congngO 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins......28 
do 40 
do oe 
Dressing Hides . 

Shaved do 

Horse Hides, English... 
do Spanish, per hide 
Kips, Pe ge pr lb 

do East In 


seeeeeces 


_ 
: Seusueee 
SE Dae et a tet fk ta et pt Pt 


seeeeeeee 


PPER prton £ 
Sheating, bolts, &... 79 
— ereencenee covesere 68 
OUgh CAKE ....ccceceee 
Best select.......0ssesee 
Inox, per ton 
Bars, &c., British...... 
Nail rods ....... 
Hoops.... 
Sheets ......+ eoee 
Pig, sy 1, Waies’ ° 
Rails ......00+« eneoeee 99 
Pig, No. 1, Clyde...... on 
Swedich..... eonpoeene eos 
Leap, per ton—Eng.pig 
sheet 


eacececcereccceee: eeee 












patent shot . 
Spanish pig 
Sres., Swedish in kegs ib 

in faggots ....... 17 
Srz.rer, for perton ... 20 


ee blocks, p ten103 
bars in barrels......1 

Refined ......ccccesseseeel (6 

Straits .. 


puede oe 








ese oe 
Tin PLarss, per box 8 
Charcoal, IC .....0000 27 


Coke, IC sscsseoee 22 


Oils—Fish £ 
Sperm ........Dertun 95 
Head m: 





seseeeseneeees 


ae 9 
Eapeweed pale (foreign) 33 


seereeeeeesccecceeces o 


— cakes (Eng. dt ton 1% 


Foreign .. 10 

GD corcosecscccene 6 
Petroleum—per tan 

Crude Pennsylvania.. 0 

Crude Canadian ...... 0 





Carlow wsccrceveeereeeeee1B6 
Cork, 4ths, new ......120 
Limerick  .....cccccesss118 
Friesland fresh ......126 
American DCW ....0006 8 
GEEBEY _ covseccessencennsn 
Bacon, singed—W aterf. 84 
Hamburg .oecsccovereee 73 
Se cccsvconense LOS 
Lad Waiert ord & Li- 
merick bladder...... §8 
Cork and Belfast do.. 0 


do 
Purk—Amer. & Can. p.b 90 
aaa & Can. p.te 98 

Semana se 44 





covcecceccceves 66 
aipe—eaty free 

a WHI! crverecerree 9 
oa sveceseesees . 


ie 10 


DVB ceccccvecescseescscesces 


guap-aae - per -— 


Bengal............per cwt 21 
Bombay and Madras ... 16 
lish, refined seccccee. 26 
NITRATE OF SODA covesseee 15 


eQnoar 


ee 


ttt 
SCacscoaocowoouounseso#®oosesoo® a2vocrrwnwe 


eccoooeooe"® acoec0e05s acod 


— 


et 


10 


ae 
> 


5 
15 
10 


0 
0 


1s6id 
uty 
Butter--Waterfordpcwtl36s 0d 


Soom mm SCOBHYRMS SOceESSSEeSSS SSoSSSSCSOSCSCS 


& 
o 


nO 
ose ward 


> 


wee 


a 


THE ECONOMIST. 


ad 
010 
0 63 
0 9 
07 
0 7% 
0 10 
09 
0 6 
bt 
0 4% 
3 2 
0 10) 


om 


Dorn 
COM mp 


ce 


ro) 
Aaa Soooococe SCNOHBHKACANSCBACHOA 


se 


oad oul = a 
SSOSSSSSOSAaraarasd 


a 


~ 
eoqouascoooo 


a 
™ 
_ 
coooooocoecooes 


eee 
aboes 
_ = 
cCoaca 


RENBBcCoces geo 


Boece SoS 


toe ~ 
SESeho FESS 
eco co ocCaewoso Secococoocoecoo ecocoooooeos goo 


i 
— 


&SS8 


nee ed 


Beetroot a.cccreereseee 


eeds— 8 
Caraway ...........prewt 38 
Canary .......c0.000-eper qr 66 
Clover, red.........per owt 45 


WHILE ccoreererrerseeree 46 
EE encccncccccccceves BO 





Bombay .cccvcreeseeeee 59 
Mustard, br.........p bush 13 
white 


eccccecvesesceeeee 13 


Rape, per last of 10 qrs.£32 


sang = stan 


Surdah .......++.« ibis " 
Cossimbuzar .........00+ 16 
Gonatea ....... 15 





Canton... 
Raws—White Novi ...... 0 
Fossombrone 50 





OneanzivEs 
Piedmont, 22-24........+ 53 
Milan & Bergam, 18-20 58 
Do. 22-24 58 
Do. 24-28 53 


Bevttas—Short reel...... 53 
PERSIANB...sceccessverreeeeee Lt 
‘PEPPER, ae, 
Malabar, es Ib 
Eastern 






mid and good ...per Ib 
Crewamon, duty free 
Ceylon, 5D. senoeasn 
Malabar & Tellicherry 
Cassia Liowea, duty 
svoeeper cwtld0 
Croves, duty free 
Amboyna and Ben- 
coolen .,.......perlb 0 
Zanzibar and Bourbon 0 
Ginerr, duty free. 
E. India, com.....p cwt 30 
Do Cochin & Calicut 35 
African  .....c00.00- svoee 27 
Maer, duty free...perlb 1 
Nurmees, duty free pIb 1 


“wp SoS ooo 


id 
os oom 


Rum, duty 10s 2d per g; 


Jamaica, per gal. bond, 








15 tO WW OP vrgereee 2 
30t035 — .. 2 
fine marks ... “"y ae 
emerara, proo a | 
Leeward Tsiand — severe 1 
East India — seve 1 
Foreign ecoves | 
Brandy, duty ™ 5a peal ‘ 
867 

Vintage of mae 
1st brand om . 
in bhds (ise... 7 
Geneva, COMMON weeevescoree 2 
Fine ..ccccrorcccescessece oo 8 
Corn spirits, pf duty paid... 12 


Spirits f.o.b. Exportation 2 
Malt spirits, duty paid.,.... 12 


Per cwt—Duty paid 


ugar— 
British plantation— Duty. s 


yellow ...10/6 34 
BR weet Ris 8/.9/7&10/6 29 


Foreign Muscovado, low to 


fine yel. grocery...10/6 84 
lw to gd refi...8/,9/7&10/6 29 
alised— 








Syrups, low to ‘gd 
lw to fine brown.8/&9/7 27 


Bengal, Benares, low to fine 


white .........l0/6411/3 35 
Date,lwtofine yl 9/7&10/6 31 
very low to fine 

DIOWN.....00008 8/&9/7 25 
ellow to 
0/6&11/3 36 


twit fine yellow.9/7&10/6 32 
lw to fine brown.,.8/&£9/7 27 
Madras— 
stalised whtell/3&12/ 88 
low to fine yellow.10/6 33 
Native, low brown to low 





good white. Ldea118 36 





eesctoscccccesens SD 
MUBSCOVAO .erescveeeeeeeed/ 26 


low to good white .,.11/3 38 
low to fine rene and 





Java— 





18 - “ 
fiuretie, Nos. iba 18,118 38 


12 & 14.106 36 
wallL— 38 
7a 9...977 30 


yellow, 
brown 


Bahia & Maroim, low grey 


to white ......10/6 33 
low tw fine brewn...84@9/7 27 
Pernam, Paraiba, &Maceio, 
low to good white.Luy6é 34 
VOMOW ..0.--eeeeee WTELC/E BL 
low to fine brown..8/.09/7 ' 


22 ecooooeosesoso SSoSoSoeMOSOAAaaoaccomuwcoooooona 
KR wm @ moo SRooBKSSEE SoBoBRSNBRsu fassoBUSys 
cs eso 2 omen eocooooeoosso eocoooeoa@oaoaornooesosoososooocoson 


2 
2 


Cane SS CHEAS © SC SCO FO @ AM AM OMS © am MOODS 2S A258 awanmanen oSSooEn 


1 


4 
0 
© 125 
6 


1 
6 


HSwSoww 4am Me ew wm Ore 


— 


Ra 


4 


orcooo *o 


Belgian refined, f.0.b. at. Ant 


. 1 
“Bogor. 6d per Ib 
Wb sssssektinaticn 
Oolong 








rier, 








{Dec. 5, 1868. 
stalichiekrnenincmnmnenanniasienranmaeseasstesietsteeiuigga lean aaa tieisaeniaaaessensiaac ete ee 


Rerme>—For consumpaon 8 


8 to 101b lorwes..,...0.0 0 
12 to 14 Tb loaves ......06 0 
Titlers, 22 to 24 Ib,....0.00 47 
Lumps, 45 es corcevccesenece 49 
Wet crushed . 





«+ 28 
una te sn sernenirspoorenre 19 
on boasd 


For export, free 


Tarkey loaves, 1 lto4lb. 0 
6 Ib loaves 

lb do 
BADD 0. cchatieatuaseihinn 
Titlers, 22 to 28 Ib. 


ee eeeeeee 


Lumps, 40 to 45 Ib......... 
Crushed 


Seer eer eereereecos 





seereereneeeceerences 21 


Bastards 


19 
Dutch, refined, f.0.b. b. in Ffotland 


6 Ub 10a ves ....ceccercereeree BT 
10lb do 


Superfine 
No. 1, crushed .......00000 32 
WEB. Bcocseccmmmennedenngntecne Ml 


Stereos cereeceeces 





— 


SRaL ES Rie donne + oven 4 
Crushed, 


Ning Yong and 


Orange Pekoe....... 
Foo Chow 


oye Canton .eseceeveree 
WOEEMEP oxcinsntatense 
Twankay, common ...... 
fair to scent ercesecece 
fine to Hyson kind ... 
Hyson, skin. 





Peeeereeroneences 


ROSOSOHSCCOHOMHOOFS 


eed 


Timber—Timber and 


ere aaerit 

e «per load 40 
URINE sistcensinsso tise OE 
Swedish fir. 





1 €0 
N. Bmawk.tCan.Ba pine 80 
ODES OAK. .-secrereeeeneeel OS 





ace ul 


American spruce ......... 


eEooasccosom 


oo@ooooeaes. 


ooooo 


“i 


— 
RuchemewoSons ecco so 


_ 


o2eon 
a 


= deeiiadseutuabon 


eee deck, each ...... los 0 


"Baatie, per mille.........£100 
0, 76 


bond 





Maryland, 
Virginia leat. 





Columbian’ if dys &5pe 
TISVEIA © ccccccsccccosececccce 
— cigars, bd duty 5a 
Per cwt 


: 
eQroroocoocoe 


Turpen 
American Spirits,wthcks 29 


ao 


Fleeces 8. Down hogs. 
Half-bred hogs . co 
Kent fleeces ............ 16 

8. Dwn ewes & wthrs 14 





Unwashed ..... 
Locks and pieces 
Slipe and skins ...... 
T¥ .Philip-Fleece & limp 
Scoured, &..,. 
Unwashed .. 
Locks and p' 
§.Austri-Fleeceélamb 
Booured, 86 ..+..0.c0000 
Unwashed ......-..008 
Locks and pieces .. 
V.D.Ld.-Fleece & lamo 
Unwashed .....08.+- 
Locks and pieces .., 
Cape G. Hope—Fleece 
ANd 1LAWD  see.-ce0e 
Scoured, &C.,...++-0000 
Un Wane vores cores 

















ecco comrrocoocorrocooroet & 


oom SARMAKAINHR SS 


10 
10 


-_ 
SAOrenscooeucnoapmoors 


“Es 


z RetSeSeaceses 
eShRSeaesS cocccecceacs 


Bawwmoncoe VE 
cowmmoroheato 






Swewoecaeaneese coace ef eeoeeso @eoeeCCO0° SSoe@coco =a 





oo 


mmo 





eaSSe 


FoStetst 









ook 
coo 






esse 


| reahetieadeatead 


PORK COM Re mE mR Home® SRS enansanmme 
See rs ete 


sew SEE <Towege. 


ene 
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Dec. 5. 1868.) 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 48 
weeks ending Nov. * 1868, showing the Stock on Nov. 28, compared with the 
corresponding period of 1867. 


FOR THE PORT OF LONDON. 


9 Of those articles duty free, the deliveries for Export.tion are included under 
d Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


tons 
5717 
1477 


71% 


902 391 


977 


Exporied and 
Imported. delivered to Vat.) Home Consump. 


gals 
1611720 [1644795 /1600290 


Stock. 
gals 
1529415 
93690 | 42885 
248580 | 145080 


579625 | 201230 


———e 


gals gals gals gals 

India..|2819895 {3253050 {1652310 
India...) 257355 | 237150 | 250155 | 184455 | 72945 | 34920 
269010 | 284760 | 211005 | 230175 | 59580 | 32940 


ported. 
103680 | 1365380 


gals 
1200 


eeveee| 1781325 [1790190 [1385460 (1508805 


cwts 
45958 
7133 


53091 


cwts | 
50480 
4734 


55214 


cwis 
20877 
14815 


cwts 
15287 
16235 


cwts 
8400 
3745 
86651 | 69012 | 17683 | 12145 35692 | 31520 


COFFEE. 
a ee 


PEPPER. 
tons tons 
ove 747 


5579 


bags 
10202 





RAW MATERIALS, DYESTUFFS, 


serons 
20707 
chests 
5181 
tons 
8725 
3509 


serons | serons | serons 
22004 
chests 
5299 
tons 
13745 


2213 


chests chests 
tons | tous 
INDIGO. 


cheats chests | chests 


14489 


cheats 
17828" 

serons 
13250 


chests 
. soo 18473 
serons | serons | serons 
coo 11177 
SALTPETRE. 
tons 


5452 


bales | bales | bales 
130 eco ee 
1271 oe 
237271 eco 
13614 


bales 
247 
630 
182434 


vales 


44 
99366 


330480 


243 
1828 
245544 


2487950 


—_— 


183311 [273505 


35 
339 
89115 


= 


—_—_ | 


‘Total ...| 212836 |3252286 


639996 


—_— —_—_— 


89489 | 429890 
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RAILWAY CALLS FOR DECEMBER. 


Amount per share. 
—_ 
Due Already Number 
Date. Paid. Call. a of Shares. Amount, 
3 £ 


£ £ 
1 se 12h wee 2100... 25,000... 62,600 
«+ 2100... 25,000... 62,400 |- 
New 5 per Cont. till 1873 ..... Le 2 .. 2 Ose 86900... 72,600 
Great Indian Peninsula debenture stk 29 ...75 p.c... 25 pr ct... not known. 
Great Western 5 pr Cnt. irredeemable 
Gebenture SOCK ....00..ccccreecssreerseees SL see 60 not known. 
Ditto ditto, original rent charge 
stock not known. 
80,600 ... 80,000 


277,600 


oe 20 00 we 


++ 20 00... 
w~ 100... 


ove 20 
Metropolitan, new 


seeceereesoeres 


LE 


EPITOME OF RAILWAY NEWS. 


TraFric Recewrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Nov. 21, on 13,355 miles, to 
722,983/, and for the corresponding week of last year, on 13,089 miles, 
to 720,142, showing an increase of 316 miles and of 2,841/. 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,677 miles, to 608,684/ and for the corresponding week 
of 1867, on 9,425 miles, to 607,599/, showing an increase of 252 
miles and of 1,0854 The total receipts of the week show a 
decrease of 22,583 as compared with those of the preceding week, 


‘ending the 14th of November. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Mownpay, Nov. 30.—In the share market to-day British railway stocks 
opened with heaviness and closed at an average fall of 7. The chs re- 
corded in the official list were :—A deciize of } each in Midland and - 
Eastern, a farther }+ach in Caledouias and Great Eastern, 2} in Metro- 
politan, and a relapse of 8 in London and Brighton. In mines, Don Pedro 
relapsed 4, and United Mexican advanced }. 


TuEsDAY, Dec, 1.—The share markets were quiet to-day, and British 
railway stocks were dull at the commencement, whence there was no re- 
The changes officially recorded were:—A recovery of } in Cale- 
donian and $ in Metropolitan; a fall of } each in Lancashire and York- 
shire and London and North-Western, } in North British, and a farther } 
in Midland. In foreign, an advance of 4 in Southern of France, } in West 
and a further + in Lombardo-Venetian, and a relapse of } in 
Erie. In mines, Chiverton were } lower, and Sao Vicente § better, and 
Don Pedro recovered 4. In banks, National of Liverpool snowed an im- 
provement of 2. In miscellaneous, Anglo-Americ-n ‘lelegraph and Com- 
mercial Union mona) were each 4 better, Anglo-Mediterranean Tele- 
ph, Union Marine, Liverpool, and Viceroy of Eyypt’s (9 per cent.) Loan 
each, East India Irrigation 1, London Financial 3, aod Viceroy of p's 
(7 per cent.) Loan a further 4, Credit Foncier of England and H n’s 
Bay were each 4 lower, and Panama and New Zealand Royal Mail } ; United 
Kingdom Telegraph Company recovered }. 


WEDNESDAY, Dec. 2.—In the share market to-day British railway stocks 
opened with dulness and closed at ap average decline of 3. Metropolitan 
commenced at 102 to 102}, touched 1003 during the morning, and c'osed 
after regular hours at 1034 to 1034. The other changes recorded in the 
official list were:—A fall of 4 each in Great Western, South-Eastern (pre- 
ferred), and Shropshire Union, 1 each in London aud Brighton, Metro- 
politan (Extension), and North Staffordshire, } in Manchester and Sheffield, 
and a further } each in Lancashire and Yorkshire and London and North- 
Western ; a further improvement of 4 in Caledonian, and a recovery of } 
in Midland. In colonial and foreign, a decline of 1 in Great Indian 
Peninsule (4 per cent. debentures), 4 in Paris, Lyons, and Mediterranean, 
a rise of } in Great Southern of India, and 4 in Belgian Eastern Junction. 
In mines, East Grenville and Grenville were each } lower, Great Wheal Vor 
3, Prince of Wales 4, and Chiverton a further 4; West Caradon were 1 
better. In miscellaneous, City of Moscow Gas and London Financial were 
each } lower, International Financial 4, and Hudson’s Bay a further }; 
Electric and International a were 1 better, and Thames and Mersey 
Marine (Insurance) }; Credit Foncier of England recovered 4; and 
Viceroy of Egypt’s (7 per cent.) Loan relapsed }. 


THURSDAY, Dec. 3.—In the share market to-day railway stocks opened 
with steadiness, and improved towards the afternoon, clo-ing offici at 
an average advance of + In miscellaneous, Atlantic Telegraph and Koyal 
Mail Steam were each 1 lower, and Viceroy of Egypt’s (9 per a 
and Rio City Improvements } each ; British American Land were 1 better, 
Madras Irrigation and South Australian Loan 3 each, and Electric and 
International Telegraph (New) a further 1; Viceroy of Egypt’s (7 per 
cent.) Loan recovered }. 


Fripay, Dec, 4.—A good demand prevails for railway stocks, and the 
general tendency of quotations was upwards. The Indian 5 per Cents, de- 
clined }, viz., 112} tu 113} ex div. e Ten-and-a-Half per Cents. were 
at 218 to 220; the Four, 1024 to 103; the bonds, 7s to 12s prem. ; and the 
debentnres, 105} to 1053. Exchequer bills, 7s to 12s prem. Bank stock 
was li lower, at 242 to 244. In the miscellaneous market International 
Financial shares were slightly better, at 1} to 14 dis. ; National Discount, 
12 to 12}; General Credit, 2 to 1} dis. ; Hudsou’s 134 to 13}; 
Telegraph Construction, 15} to 153; Atlantic Tele t per Cent. 
vreference, 3 13-16 to 3 15-16; and Anglo American, 22 +0224. American 
securities were steady. The 5-20 boods were 743 to 748; Railway 
shares,. 26} to 264; Mlinois Central, 96} to 96$; Atlantic and Great 
38) 10 50 Debentures, 374 to 38; and the Consolidated Mortgage bonds, 
e to ‘ * 


During the week ending Dec. 2, the importsof the precious metals 
were: — gold, 445,236/; silver, 102,005 The exports were :—gold, 
62,4411; silver, 137,1652 
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ORDINARY SHARES 2 : 22 
Re. o: No. of 5 & 3 5 
Share: AND STOCKS. awl Ez | Name of Compary. 
' oF or |52 
Stock. Name of Company. Btock.|* > |~*™ 
tee 7 ——— es 8 ee —— 
Stock] 100 Bristol and Exeter ...-cccccceseesss| 77 Stock/100 |100 |Manch., Shef., and Lincolnshire| 115} 
Stock |100 Caledonian cccccccccrerseererereseeeee| 75 172500} 6 | 6) Do. 6% 63 
Btock |100 ICAMbriON ..cccrrececcceercesererscesees| 25 Stock/100 [100 | Do. 62¢ 
$801) 50 ANd Bandon cvercossccesseeses| eoveee 62830, 10 | 5 | Do. ble 6 per cent ...| see» 
28448| 20 Cornwall .cscccrsccccrssssecsssnsseesss] 38 Stock/100 |100 |Midland Cons. 6 per cent Stock} 1324 
Btock/100 Dublin and Belfast Junction ...| 78 Stock|100 |100 | Do. Con. Bristol & Birm 6pc| 1314 
Btock|100 a Perth, & Aberdn Junc} 71 Btock|/:60 |100 | Do, 44 per cent redeemable....) 98 
33793; 20 East LOndorce.ccessescerersseerseere] 9 Btock|100 |190 | Do, 44 per cent irredeemable.| 98 
Btoed |100 ee and South-Western ...| 914 Stock|100 |100 | Do. Leices. & Hitch. 4 pc Stk} 90 
Stock /100 Ordinar~ Stock..| 423 Stock|100 |100 |North British ... sccsssrssrsseseees| seeeee 
Stock |100 oOo East Anglian Stock.........) 8 Stock 100 | Do, No. 2, 5 per Cent corccercee | seoree 
Stoc: |100 Great North of Scotland ........) 158 Stock 100 | Do, Edin., P oqneee 
Great Northern .....ccscorerese-| 107 Stock 100 [N.E.—C » Conselidated pref.4 prct| 87 
Stocx |100 Do. A BLOCK sescccevereecesereeee| 18} Btock 100 es 44 per cent. redeemable...| 94 
Do. B St0CK scorserereseeeereee-| +24 Btock 100 eerie .N.E.4 pec pret coeee 
Great Southern & Western (I)} 96} 60872: 10 De York, Hull & Selb: 10} 
Great Western—Original.........| 48% 10) | Do, Stcktn & Darin., 5 P a 109 
Do, South Wales.......cccecseres| ++ 00 100 | Do. B aniC 6 per cent.........| 129 
Do. West Midland—Oxford...| 264 00 {100 | Do. W. Hartlepool! Harbour&R| 88 
Do. do. Newport .ceccosovsvveeeeee] 294 fi 20 | 20 |North Staffordshire....xcecccees| 208 
Lancashire ana Yorkshire.........| 123% } 10s} 10e/South Devon Annuities 10s......| 10 
Lendon, Brighton & South Coast! <7§ | | 19s} 10s| Do. Tavistock Annuities, 10s.) 94 
London, Chatham, and Dover...) 17 8t 
Do Metropolitan EX, A ccccseses| seoeee 6" 234 
London and North-Western......| 1122 100 o] sence 
London and South-Western...... 88} 100 Do. Fixed 4} per cent.... sereee 
Manches., Shef., & Loncolnshire| 47s 100 Taff Vale, No. 1 .c.+0+ .| 1478 
Metropolitan.....o----evee ‘ 100 Waterford and Kilkenny .| 435 





















LINES LEASED 


Do, New Reteemable .. 
AT FIXED RENTALS. 


letropolitan District..... 











Midland......-cccces.cove weeceeeees 1124 Btock | 100 Birkenhead ....ccccccseeses 93 
Do. Birmingham Derby...; §) 2102/100 |100 102 
North British .......00.ssccsereees 82 | Stock/100 |100 93 
Do. Edinb., Perth, & Dunder. esccce Btock/ 100 |100 55 
North Eastern—Berwick .........| 1 0 Stock} 100 |100 lly 
Do. G. N. E, Purchase 20.0...) s*s+9* Stock}100 |100 112 
DO. Leeds .rcccscosssecsevesseeeses | 55 ff Stock/100 |100 emeee 
.| 88 Stock|100 |100 134 
Do. Carlisle ....cseccevsseeereeees| 1274 10160) 25 : 
Tye. Stockton and Darlington.| 12 
Noria London ..cccccsscesseeeveeee oe] 123 
ag ; De. Woedbridge Ext. 4pr cent 
| 6 k G. Western, W. Midland, Hereford 
North and 8.-Western canes 103 Gul! and Selby ... | 110 
RDYMNEY cecescoorecsrerverececsseereee| Of Lancaster and Carlisle . 212 
nropshire Union. | 554 London and Blackwall ............| 93 
44 London and Chatham 44 prcent esas 
eae sevens cblcheadeddnesenessbintiod io London and Greenwich. 2 
Staines, Wo & Wokin 2 erecee 
Taft Vale Seed 147} 6 
34 Lowestoft, guarantee 4 per can 2 
OTNY vvecsseee] see Do. 6 per CONE ....cccceceseceeeeres| **#* 
4|Manchester, Buxton, & Matlock| _5¢ 
PREFERENCE SHARES. Midland Bradford ......0cc000| 93 
Bristol and Exeter ..ssecccsecssesees| 87 Northern and Eastern, 5pr cent] 44 
—< 1¢7 44 es segees Do, 6 per CONE s.ecccesrreessresees| 2*7*** 
Do Scottish N.E., Aberdn ord} 79 North-Western A perp pref 5 pc| 109 
Do do Midland DOCK ce sesnnsece} 00-00 Notting.&Granth. Riwy.&Cnal| 9% 
64 Cork and Bandon 5} per cent....| «++++ Preston and WyTe cesccccsoscscevees| 49 
Dundee, Perth, & Aberd. Junc.| 106 Royston, Hitchin, and Siepreth| 134 












Gissgow & S.-W. guar 5. p cent! «-+-- Shrewsbury and Hereford. .| 134 







Great Eastern, E. C. Ext. No.1) 933 0, BO enssessastienens 10g 
DO. NO. 2 sec.cccsccsecvsveecececoeee| UIE sreees 
Do. 6 per cent Preference ...| 107 South Yorkshire and River Dun| 99 
De. East Anglican A, 5 pcent| 1004 Do 4 per cent guaranteed......| 69 
Do. B, 6 percent Preference,..| «+--+ Do 6 per cent guaranteed . 98 
Do. C. 7 percent Preference...| +--+» — Stock/100 |100 | Vale of Neath ......eerreeessseeee| ****** 
Do. No. 1, 5 per cent. stock ...| 1°2 180 
Do. Eastern Union4pcguar.| 7¥ 46 
Do, Nortolk 5 per ct Ext. 1846] «--... Wert London, Class A wise. es) 194 
Do. Great Eastern 5 p ct Pref.| --.--- Wilts anc Somerset .....000000...) 52 
Great Northern, 5 per cent ......| «++ +» 
Do. 5 p c Redeem. atl0pcpm| 108 DEBENTURE STOCKS, 
Do. 44 per comt dO srecccscoresses| everee puseuvounsvosaniat 00 


. Joint RentCharge g 5pc| 1034 
















Gt 
Do. (Berks, & Hants Ex)Spc| 972 Do New Ixsue . 
Do. Preference 44 cent ...| &6) | Lancashire and oe 
Do. Irredeemable 4 percent... 77 London, Bri 
Do. 5i p c Redm. Preference...) %¢ Lendon and } 
Do. Birmingham = GT am and South-Western. 
x Btoce.,| 00-0 weveccocecscocsocoeses 
Do. Chester guarantee Stock..| ...... moe itan District ....ccese». 
Do. 8 per cent Pref. Stock .,.| 155 North British, E. P. and D. B.. | -++++ 
Do. 5 per cent dO csscccccsseesee| 97} North Eastern .....000000. 
Do. 8. Wales guar. 4 percent.) ...... 
Do. 4) per COME seececeeccreseeces| seeees South-Eastern, 5 per cent. 
Do, & ad CONE ccrcreccccccceccoeees| seseee 
DoW.M.—Oxf. 1st gua. Stock| 110 BRITISH POSSESSIONS. 


Atlantic and St Lawrence ...... 
Bombay, Bat & C. India guar. 1udg 
Do, F. BHATOS ..c.ecceeseeeeee lsg 






oe 





204) Buualo om Lake Huron. 




























. perpetual 6 p c preference - 
option till te mae 1013 10 | Do Preference .ccccrccccserssseres-| © 
Do, perpetual 6 per cent, wits: Buffalo, brant., & Goderich, épc| 664 
till eeeceececeseneces| eeceee valcutta & Stn, East., guar. & pc} +--+ 
Lancashire and Yorkshire, 4} pc} ...... Cape Town pat Denk hp agua. GS 
Lancashire and Yorkshire, op ct) 132} Demerara, 7 pr. ct. perpet. pref.| 103 
Do. 6 per cent (E. Lancashire) 132g Eastern Bengal, guar. Breen us} 
Do.4¢pc(BlackburnPurchase)| 953 East Indian ....c...c000 109 
London Blackwall, 44 pcBt) 0. leg 
tendon and Brighton, 5 percent} 5 p ct debentures, 1869-71| 108 
guarantee Stocn No. L......0.| ssvees per cent. do., 1870-71,,.| 109 
Do. 5 per cent do No. 2.....+++++ per cent. do., Laf0 2 


I 
¢ per cent do., 1872. 









‘Trunk of Canada 
First Preference Bonds ... 
10¢ | Do. Second Preference Bonds} 4° 
10} Do. Third Preference Stock...) 26 
100 | Do. Fourth Preference Stock..| 18 
seeeee 400 |Gireat indian Penlo, guar, 5 p c:| 108 
uon, & N.-W., Cov. & Non.5pc 110 ul 
Do. Bedford and Cambridge...| 90 6 





Du. Shrewsbury & Weishpoo,| 594 


100 |Great Sth. of india guar. 1063 
mdon & 8.-Wentern, 7 perceui| 14<, 


pr 
100 De gzarantesd 44 par oben .. ooo] LUZ 
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Do. 5} per cent. 1877-8 ....00005) 
Madras teed & per cent... 
— seeceeesessceesens 
iada,6 pe.ist pf Bds 
Oude and Rohilkand, guar. 5 pc 
prints teed 5 per cent ...| Lut 


AO cceccoceevecccercccceass 



































ee ececeeerecceessreesenes: 


i Panjaab dO seeceervereee 
Do. Indus Steam Fiotilla ...... 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 


Do. 54 per cent Preference ...| 
San Paulo, Limited, guar. 7 P c 
6. Austrian & Lombardo-Ven 

Do. Obligation 
Southern of France. 


SSSSSSSSSSSSossssassscsssea 


698 Lovell 
12§|East Wheal Russell (T: 
72 |Grambler& 8t Aubyn(Gwen 


i nome ar 
Rea ce 


71s|Ne-th Wheal Crofty ....este« 
{)Prince ef Wales 


one evccccesncccoccsonessceores 
12| West Bassett (1 ) ecccdeesn 

224| West Caradon (Liskered) 

10 |West Chivert0on ....coccrrssoees 

474|West Wheal Seton......... 

Wheal Bassett (IlNogan) 
Wheal Buller (Redruth)....... i 
& When Beto nn nio Bank of Ire 


Deersevsccececeveseee: 



























16 COplapo ....serersserercsseeeronsesnerh, 
Don Pedro, N. del Rey seers 4 
Cop) 


200 eeeecesees. Cneenee 






wer eccereseeseosene 
LAMATEB covereecsecsecessneees 


eeeeetecceverere 
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ulta coseencergsocesaal 


Aureos Braz. Gold 


-_ 
Orr ao 








Worthing . ; 
Yorke Peninsula, Limited 
Yudanamatana of 3. sans 
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Dec. 5. 1868.) 
ANK OF CALIFORNIA.— THE 


/ ORIENTAL BANK CORPORATION are pre- 
i 
: 
5 


' 
' . 


' to issue Drafts at sight on the Bank of California 
} Francisco, the terms for which may be 
| gt their office. 

|| Threadneedle street, April, 18 


\PHE COLONIAL BANK OF 

f AUSTRALASIA. 

hy prated by Act of Council of Victoria, 1856. 
£1,000,000; paid up, £437,500; reservefun4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp or Drrectors. 
Andrew H. Knight, Esq. 
ibbs, Esq. 
Manackr—James A. Douglas. 
branch is e to transact all banking 
Sconnected with the Australian Colonies. 
of credit granted or bills purchased or sent for 
section on terms which may be learned at the office, 
New Broad street. 


f HE LONDON AND SOUTH 
AFRICAN BANK, 


E Incorporated b al Charter, 1860, 
i). Paid-up Capital, Hal a Million Sterling. 
‘ Letters of Credit, free of charge, and Drafts 
Branchee at the undermentioned places, viz.:— 
eon Elizabeth. Fort Beaufort. 
Graham's Town. D’'Urban. 
| Cape Town. Pietermaritzburg. 
Advances made against shipments of goods to the 


Colonies. 
is negotiated and sent for collection, and all bank- 
‘ing business transacted. 
ua (payable half yearly) allowed on deposits, 
Hithe rates for which may be known on applicatien at the 
Head Office, 10 King William street, London, K.C. 
'y order ot the Court, 
yo WILLIAM MORRIS JAMES, Manager. 
ti London, June 13. 1866. 


t r 
MORI ENT AL BANK 
HY ° CORPORATION. 

porated by Royal Charter, 30th August. 185. 

capital, £1,500,000; reserved fund, £444,000. 
' an grant Drafts, and negotiate or 

on Bills payable at Bombay, Calcutta, Madras, 

P h , Ceylon, Hongkong, Shanghai, Yoko- 
1 Mauritius, Melbourne, and Sydney, 
‘om terms which may be asvertained at their 
of They also issue Circular Notes for the use of 
“wavellers by the Overland route. 
j e the agency of parties connected with 
H the purchase ond one of indian Secarities, the 
enstody of Indian Government Paper, the receipt 


/ eee, Dividends, Pay, Pensions, &c., and the 
r Remittances between the above-named 


“rn 


also receive Deposits of £100 and upwards 
at 10 days’ notice, and also for longer periods, 
for which 1 may be ascertained on application 
office. 


10 to 5. Saturdays, 10 to 2. 
street, London, 1868. 


i 

| |RXGLISB, SCOTTISH, AND 
: _ AUSTRALIAN CHARTERED BANK. 

al) of seedtn ee thn yreadhas ase granted ea the 

i terms. Bills on the Aastratian Colo- 


oY 
1 | 
| 


negotiated and sent for collection. 

received at rates - jo periods which 

learned on wiry at the office. 

of Lome ane also be obtained of the 
i Grindlay and Co., —— mde 
Banking Company, Southampton. 
i | ne re Ga. ease . 

{ and Co., Liverpoo 
! ae Preteens and Co. Manchester, 


a 


fee Coneeny Bank. 
of Scotland Bank, Aberdeen. 
; owe ane TELAND. 
i ‘ : 
- By order of the Court, 
ot the 
HENRY MOULES, Secretary. 
8 Cornhill, London. £.C. “ 


RANK OF NEW ZEALAND. 


fs to the General Government of New Zealand 
its of Auckland, Canterbury 


Paid-up Capital, £500,000. 
Reserve Funa, £150,000. 
Branches "o Agencies at— 

Kaiapoi. ueenstown, 

Lawrence. Koss. 
Shortland. 
Stafford Town. 
Timaru. 


Tokomairiro, 
Waikouaiti 
Waimea, 


Ww 


granis Drafts on any of the above-named 
transacts every description of Banking busi- 
with New Zealand, on the most favour- 


Office receives deposits at interest for 
Periods, on terms anette’ wetacens on eget 
PF. LARKWORTHY, M 
Broad street, London, 


ta. 


E.C., Aug., 1867. 


THE ECONOMIST. 
THE LONDON JOINT-STOCK BANK 


notice that the rate of interest allowed on 
deposits at seven days’ call is this day advanced to 2 
per cent. per annum. 
J. W. NUTTER, General Manager. 
No. 5 Princes street, December 3. 1868. 


BANK OF SCOTLAND 


(London Branch), 11 Old Broad street, E.C.— 
Notice is hereby given, that the rate of interest allowed 
on deposits with this office will be Two per cent. 
from this date until further notice. 


T. F. BANDEMAN, Manager. 
Dec. 3, 1848, 


THE NATIONAL BANK OF 
SCOTLAND 


London office, Nicholas lane, Lombard street. 
Notice is hereby given, that the Rate of Interest 
allowed on Deposits with the National Bank of Scot- 
land at this office will be Two per Cent. from this date 
until farther notice. JAMES MILLN, Agent. 
December 3, 1868. 


- * 
BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847, 

LETTERS of CREDIT and BILLS i-sued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, £4 Old Broad 
street, London, E.C, 

WILLIAM PURDY, Manager. 


LON DON CHARTERED BANK OF 
AUSTRALIA. 
ted by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every ‘des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank’s branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


‘ i" 
BANK OF BRITISH NORTH 
AMERICA. 
Incorporated by Koyal Charter. 

The Court of Directors hereby give notice, that a 
Half-Yearly Dividend at the rate of Six per cent. per 
anoum on the capital of the Bank will be paid, free of 
income tax, on the 5th day of January next, to the 
proprietors of shares registered in this country. 

o Transfers can be made between the 24th inst. and 
the 5th proximo, as the books must be closed during 
that —By order of the Court, 

C. McNAB, Secretary. 

No. 124 Bishopsgate street within, London, E.C., 

December 1, 1863, 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
nvorporated by Royal Charter. 
Paid-up capital, £750, Reserve 
£145,902 14s 8d. 
BANKERS. 


Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cincu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 


application. 
665 Old Broad street, London, E.C. 


[HE IMPERIAL OTTUMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,950,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bilis 
drawn on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons. * 
The London Agency will also execute orders through 
the Branches of the Im 


a al Ottoman Bank at Salonica, 
Say anc Alexan 
aan on 


fand, 


fer the purchase of 5 
Cotton, Wool, Silk, Madder roots, Valonea, 


ons, Grain, &c. 

‘ms may be ascertaiued on application at the offices 

of the London Agency, No. 4 Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 


my rn al x 
AY TRALIAN JOINT STUCK 
BANK, 18 King William street, &.C. 

Paid up capital, £544,973, 

Lowpon Boagp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Ksq. 
Sisien ta a , Esq, . 
business alt kinds connected with the 
colonies is transacted atthe London oftice, where Letters 
ot Credit and Drafts are granted on all the chief towes 
in Australia and New Zealand, as welj .a8 on the head 
office and brancnes of the Bank, viz. : 
New Sovurm Wa.gs, 
Sydney (Head | Gratton 
uftice) Tenterfield 
West Maitland | Mudgee 
Armidale Singleton 
Bra.dwood Yass 
Goulburn | Newcastle 


Hay 
Deniliquin 
Araiuen 


Wagga Wagga | Muswellbrook 

bathurst Murrurundi 
QUEENSLAND 

Brisbane | Bowen 


Bowenfels 


Mackay 
Ipswich Clermont ‘Townsville 
kockhampton Maryborough Toowounba 
Warwick Gladscone Nashville. 


JOHN CHRis iin, Manager. 


1407 


DEBENTURES Ar 5, 54, AND 6 PER CENT. 
(CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 


The Directors are prepared to issue Debentures on 
the following terms, viz. :—For one at 5 per cent. 
for 3 years at 54, and for 5 years col upwards at 6 per 
cent. per annom. Interest payable half-yearly by 
oape, or by coupons attached to the Bond as may be 


- ae for a to be made at the office 
ompany, rston buildin 
street, London.—By order, titre 


R. A. CAMERON. Secretary 


COLONIAL {NVESTMENTS. 


HE CEYLON COMPANY 

(Limited) are prepared to effect investments on 

mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 


oan wee —- apsiovin to be made at the 
ce 0 e Compan almerston buildings, 
Broad street, Loadon--by order, . m9 


R. A. CAMERON, Secretary. 
SIX PER CENT. DEBENTURES. 


THE AUSTRALIAN MORTGAGE 
LAND and FINANCE COMPANY (Limited). 
Capital, £1,0¢0,000, Paid-up, £175,000, 
i e fund, £27,500. 

This Company is prepared to issue debentures ‘or 
sums of £100 and upwards, bearing interest payable 
by coupon half-yearly, at the foliowing rates :— 

For a period of 3 years 5 per cent. per annur 
Ditto ... 6 Bhi ow ae 
Ditto 7 — 6 

These debentures constitute a first charge on the 
entire assets of the Company, consisting of mortgages 
(registered in the Government istration Office) and 
other securities in the Australian Colonies, as well as of 
the uncalled capital, beyond which no debenture can 
be issued. Full particu'ars can be obtained at the 


Offices. 
PEYTON WM. CLEMENT, Secretary. 
72 Cornhill, Nov. 4, 1863. 


r 
‘THE [RUST AND LOAN COMPANY 
OF UPPER CANADA. 

At an Extraordinary General Meeting of Share- 
holde-s held th s day at the offices of the Company, 65 
Moorgate stree‘, 

The Right Hon. E. P, BOUVERIE, M.P., in the Chair, 
‘the fol owing reselutions were unanimously passed : 
That the report and accounts submitted by the Di- 

rectors be received and adopted. 

That a dividend at the rate of 8 per centam per 
annum, less income tax, be declared on the puid-ap 
capital stock of the Company for the six months ending 
39th September, 1868. 

That the thanks of the meeting be given to the 
Chairman and Directors for their satisfactory man- 
agement of the business of the ee 

E. P. BOUVERIE, Pre,ident. 

65 Moorgate street, November 80, 1868. 


THE TRUST AND LOAN 
ae COMPANY ef (UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £240,000 Uncalled, £750,000. 
Reserve fund, £65,748, 
Diegcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 


President. 
Charles Morrison, Es4., ty Chairma>. 
Thomson, Esq. 


James Hutchinson, Esq. | aa ; 
. eguelin, Esq., M.P. 


Ashley Carr Giyn, Esq. 
Baykers—Messrs Glyn, Mills, Currie, and Uo. 

This Company was the first establishea in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
tate of interest, and lending the same, together with 
the paid-up capital, on mortgages of reai estate in 
Canada. ‘I'ne Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, bearing _pec cent. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
o., on Ist January avd Ist July. Any information 
required can be obtained on application to 


F. FEARON, Secretary. 
No. 65 Moorgate street, London. : 


(jomPt OIR WUD'ESCOMPTE DE£ 
PaRIs. 


lucorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 
Recognised by the International Convention of 
3uth April, = ‘ 


rancs. 
Capital fully paid up ...0.0.6 80,000000 .,. 3,200,009 


francs. 
Reserved Fund ....c..00ccrseces 20,000,000 ... 
Hzav Ors .wk—14 Rue Bergere, Paris, 
Ageucies at— 

Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Hong Kon, Saigon (Vochin-Uniwa), 
Bourbon (Reunion), and Yokonama (Japan), 

Loxpon BANKERS. 
The Union Bank of Lo 
Lonpow AcE icy—13 Leadennall street, E.C, 
Manaca2—G, Pi 5 
SuB-Manacer—Tneod. rowel 


£ 
800,000 


The London Agency grants Drafts and Letters of 
Credit, and purchases,or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, Uhina, wc, &c 
&c., upon term: to be ascertained at the U.nce, 


J 
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THE ECONOMIS1 


MADRAS RAILWAY COMPANY. BAx OF HAVANA AND 


‘otice given, that, the Transfer Books of 
t a be Closed from the a mt, BRP 
of January next, both dave inclusive, for the 
Seer ot mabtna up the Tntasess Asneuuse to the Sist 
Feat. The Interest Warrants will be forwarded to 
the proprietors whose names are registered on the 14th 
instant in the books of the Company. 

Deeds of Transfer are not received at the offices of 
the Company while the books are closed.—By order of 
the Board, JULIAN BRYNE, Secretary. 
Company's Offices. No. 33 New Broad 6 reet, 

Lendon, E.C., December 4, 1868. 





iL 
2 


shareholders are now sdorpting the only 
remedy to clear their property of the vipers by par- 


| chasing and demanding delivery of the stock, as was 
Lancashire 


done in the case of and Yerkshire when 
similarly attacked, and figures produced to prove the 
directors of that line had been paying dividends 6} per 
cent. while not earning 3 per cent. t all interested 
in Metropolitans keep their stock, and the rebound will 
justly overwhelm the reckless band. 


[TALIAN COMPANY OF THE 
MERIDIONAL RAILWAYS. 
Florence, 28th November, 1868. 

A General Extraordinary Meeting of shareholders of 
the Italian Cempany of the Meridional Railways was 
held to-day, in accerdance with the notification made 
in the journsls. There were present 91 shareholders, 
representing 76 896 shares. 

A proposal was made to the assembly t» approve of 
the convention concluded with the Government on the 
14th October, 1868. The principal dispcsitions of that 


| convention are the following :— 


The Government releases the Company from the en- 
gagement to construct the lines from Termoli to the 

int of junction of the Naples-Benevento Jailway, and 
ons Pescara by way of - quila to Rieti The Govern- 
ment reserves to itself the rieht of constructing those 
lines, which the Italian Company will then be under 
the obligation of working. 

The Government undertakes to pay beforehand to the 
Company, in the second h«lf of mber next, apart 
from the two half-year's subventin of 1869, granted 
with the convention of the |\6th November, 1867, a sum 
equal to another ha f-year'’s subvention; in all, 36 
millions ia Treasury Bonds, at one year’s date, with 
interest at the charge of the Company. 


The Company, on its side, consents that the guarantee 
of 20,000 lire per kilometre (§ of a mile), which it at 
present receives, should be reduced to 19,000 lire for the 
year 1869, to 18,500 lire for 1870, and to }8,000 lire from 
this latter date till the end of the concession. The gua- 
rantee thus reduced shall be applied to all the network, 
less the 320 kilometres from which the Company has 
just been released. 


The Company undertakes to reimburse those antici- 
pated subventions by annual deductions from the gua- 
rantee per kilometre, from the year 1870 to 1876. 


The meeting approved of this convention almost 
unanimously. 


[JNIVERSAL COMPANY OF THE 


SUEZ MARITIME CANAL. 
CONSTRUCTION OF THREE IRON 
LIGHT-HOUSES. 
The Viceroy of Egypt desiring that the establishment 
of Light-houser, to light the Coast of Egypt, should 
coincide with the opening of the Suez Canal for sea 
going vessels, on the the ist October, 1869, has decided 
on the immediate construction of three Light-houses 
of the first class, to be erected, one at Cape Burlos, a 
second at the point of Damiette, and the third at Port 
Said. His Highness has also charged the Suez Canal 
Company with the direction of those w: rks. 

In consequence, the Universal Co: pany of the Mari- 
time Canal, acting in the name of the Egyptian 
Government, invites Tenders from constructors for the 
erection of the three Light-houses on the points above 





Persons may consult the conditions of the concession 
at the following :—Paris, at the Company's 
offices. 9 Square ; Marseilles, at M. Darrier de 
Rouffio’s; London, at Daniel Adolphus Lange's, 21 
Begent street. A copy of the same will be forwarded 
on application. 

Tenders, with drawings and estimates, must be sent 
in 'o the Company's offices in Paris, 9 Square Clary, 
before the 20th December. Beyond that date they will 


| Rot be rece.ved.—By order of the Counci', 


P. MERRUAU, 
The Secretary-General of the Company. 
Paris, 23rd November, 1868. 


—— — 


MATANZAS (CUBA) RAILROAD SEVEN PER 
CENT. LOAN OF £400,000, 1865. 

The half-yearly interest on the above bonds, due on 
the 10th Dec. next, will be paid on that day and any 
succeeding day, at the counting house of Messrs J. 
Henry Schroder and Co., 145 Leadenhall street, 
between the hours of eleven and two o'clock. 

The coupons must be left for examination two clear 
davs before applying for payment. 

London, Dec. 1, 1848. 


—— 


AY OF HAVANA AND 
MATANZAS (CUBA) RAILROAD SEVEN PER 
CENT. LOAN OF £250,000, 1861. 

The half-yearly interest on the above bonds, due on 
the 15th Dee. next, will be paid on that day and any 
succeeding day, at the house of Messrs J. 
Henry Schroder and Ce. 145 Leadenhall street, 
between the hours of eleven and two o'clock. 

The coupons must be left for examination two clear 


Tet es 
MATANZAS AND  SABANILLA 


(CUBA) RAILROAD SEVEN PER CENT. 
LOANS OF £200,000, 1853, and £300,000, 1863. 

The half-yearly interest on the above bonds, due on 
the 1éth Dec. next, will be paid on that day and any 
aS: at the counting house of Messrs J. 
Henry and Co., 145 Leadenhall street, between 
the hours of eleven and two o'clock. 

must be left for examination two clear 


ye bef f 
“Lmdon, Dee. 1, 1668. 


el 
THE CAPE COPPER MINING 

COMPANY (Limited), 6 Queen street place, Lon- 
don, November 27, 1868. 

Notice is hereby that the Ordinary General 
Meeting of the Shareholders of this Company will be 
held at the Terminus Hotel, Cannon street, in the City 
of London, on Wednesday, the 30th day of December 
next, at Two o'clock in the afternoon, to receive the 
report and accounts for the year 1867, and for general 


purposes. 

In conformity with the articles of association, two 
directors, viz., John King, Esq. and John Galsworthy, 
Esq. retire from office at the above meeting, but being 
eligible offer themselves for re-election. 

general meeting will have to elect tw* auditors 
for the carrent year, and Messrs Robert Henty 
and F. W. Collard, being eligible, offer themselves for 
re-election. 

ee meeting of Directors held this day, it was re- 
solved :— 

“ That a further dividend of 15s per share, free of in- 
come tax, be, ang is hereby declared, payable in two 
instalments of 786d each, on the 18th December, 1868, 
and 18th February, 1869, respectively; making to- 
gether, with the interim dividend of 10s per share, paid 
28th February last, a total distribution of 25s per share 
for the year ending the 3lst December, 1867.” 

The nsfer Books will be closed from the 16th to 
the 30th proximo, both days inclusive.—By order of the 
Board, J.C. LEAVER, Secretary. 


SECOND-HAND FIREPROOF 


SAFES.—Why purchase new safes when you may 
have secend-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘alf their 
prices, from insurance companies, the Bombay and 
other bank failures? Prices free.—Griffiths, 43 Cannon 


street, E.C. 
, ~ 

MILNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORs, 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners' succession of improvements during the last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, eo the most extensive and complete in 
the world. pots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
near the Bank of England Circulars free by post. 


ARTRIDGE AND COOPER, 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, aud Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book, &c., but, if 
ordered,“ cheap stationery can be supplied at prices 
considerably lower than any other house, as P. and C. 
being peper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at “ one 
profit only,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note - Pi 
Extra super thick ditto. . 
Patent Straw ditto ...... eee 
Large blue commercial ditto eveseeccceee 
Tiuted lined India note. 5 colours<5 quires 
1s 6d, or 5s 6d per ream. 
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Per 1000 


er 


Superfine Cream laid envelopes .....- 

Large Blue commercial ditto...... 

Or 20,00¢ for 

Baff colour (for circulars, &c.) ... 

Or 50,000 for £6 17s 6d. 
Foolscap Official ......:00cscsersseeeeeee-eh08 6d and 15 
50,000 of any size or quality always in stock. 

Colour stamping ( ) reduced to ls per 100. 

Polished steel Crest dies, engraved in the best style, at 

5s cach. Crest and motto, 6s 6d. Monogram from 5s. 
— or — dies from 2s 6d. 

n Uustratéd catalogue, containing full description 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &c., &c., post 
free. Established 131), 
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[LONDON AND ST KATHARINE 
DOCKS COMPANY. 
DEBENTURE BONDS AT 4} PER CENT. 

The Directws of _ — chr ee 
Company are now issuing tare Bonds, 
others paid off. bearing interest from the time of 
ment at the rate of 4} per cent. per annam, for peels 
of five or seven years. 

The whole amount of Debenture Interest y 
Compapy last year-was about £82,000 out of £291,000, 
the net profits of that perind, against which latter 
amount the Debenture Interest is a first charge, and 
therefore the priocinal and interest are amplv secured, 

THOMAS CHANDLER, Secretary. 

Dock Houre, 109 Leadenhall street, 

November 11, 1868. 










































HE BIRKENG@EAD 
IMPROVEMENT COMMISSIONERS. _—j 
OF MONEY 





The Birkenhead ate || 
prepared to receive loans of money (to replace | oan |} 
falling dae) on the security by way of mortgage of 
rates and property of the missioners under 
provisions of the Birkenhead Improvement Acts, atth 
rate of £4 5s per centum per annum, for three years, @ 
£4 108 per centum per annum for five years end upwards, 
Interest warrants for the whole term, payable half. 
year'y, on the Ist January and Ist Jul, at the bankers 
of the Commissioners, in Birkenhead, Liverpool, oj} 
London, are issued with each mortgage. All offers ty |} 
be addressed to Mr W. Hardisty, Treasurer of the Com 

jioners, Bir*enhead.—By order, 
AMBROSE WALN, Clerk to the Commissioners) 

Commissioners’ offices, Birkenhead, Nov., 1868. 


BOROUGH OF BRIGHTON 


LOAN OF £20,000. ‘ 
The Town Council of Brighton are about to BOR 
ROW, under statutory powers, on security of the Gene 
ral District Rates, the sum of £20,000, repayable 
thirty equal annual instalments. I y i 
quarterly. 4 
Persons or Companies willing to lend the whole @; 
any part of the said sum of £20,000 (such part J 
ing less than £1,000) are requested to send pro 
in writing, stating rate of interest per centum 
annum required, under cover, to me, at the Towa all, 
Brighton, endorsed “ Proposal for Loan,” on or befon 
Thursday, the 3let day of December, 1968, at Fou) 
o'clock in the afternoon. 
The Town Council do not bind themselves to 
the lowest or any offer. 4 
DAVID BLACK, Town Clerk, 
Brighton, 2nd December, 1868. 


MIDDLESEX COUNTY LUNATIC) 
ASYLUM, COLNEY HATCH.—Contracts ¥ 
Provisions and Stores.—The Committee of 
will meet at the Asylum at Two o'clock on Taesday, the! 
15th instant, to open Tenders for the upply of the unde 
mentioned articles from the Ist of January next, vist= 
For 12 calendar months—leather, boots, shoes, hardwar, 
lead, window gles:, brashes, broome, tobacco, suuill, 
wines and spirits. For 6 or 12 calendar months, asthe 
Committee may after opening the Tenders decide upon 
—malt, tea, coffee, sugar, cocoa, oilman’s goods, soap, 
cheese, bacon, butter, eggs, porter, ale, stout, and.cofim 
The Committee will also meet at the sare place at Two 
o'clock on Tuesday, the 29th instant, tv 
the supply of the fo'lowing articles for 6 or 12 calendar 
months from the Ist of January next, as they mayafte 
opening the Tenders d2cide upon, viz. 
woollen and cotton goods, and 
of most of the articles may be seen 
in all cases where the Contract shall 
to supply according to samp! 
strictly adhered to. Payment 
will be made within six weeks after 


which may be obtained on application 
at the oho and they must be sent 
not later than Four o'clock in the afternoon 
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Monday, the 28th instant. The ties tendering o& 
their authorised agents must be in attendance atthe 
respective Meetings of the Committee when the Tendett 
are to be opened. 
The Committee do not bind themselves to accept the 
lowest or any of the Tenders. 
December 2, 1868. JOHN S. SKAIFE, Clerk. 


THEATRE ROYAL, ADELPHI 
Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 
Monday, and a pe vost, at a } to 8, ter 
minating at a 4 past 11, P 
entire newscenery by Haines Craven and assistants, 
and appointments, a new drama in 5 acty @ 
titled MONTE CRISTO. _ Principal characters 
Fechter,:Mr Benjamin Webster, Mr G. Belmore, 
Arthur Stirling, Ashley, Mr R. Phillips, Mr 
Mr C. H. Stephenson, Mr Romer, Mr Eburne, me 
Alfred Mellon, Mies Carlotta and Mrs Lage 
Murray. Preceded by the farce of D YOU ee 
SEND YOUR WIFE TO CAMBERWELL? 
Belmore and Mre L. Murray. Box office open OM, 
day from 10 till 5. No fees for booking or to 


AN EARTHQUAKE IN ENGLA® 
—New Lecture, by J. L. King, Esq., “On Sat 
uakes and Volcanoes,” Monday, Wednesd 
2 and 7.30.—Professor Peppers om 

ee a electric Organ, asl 
and Friday, 2 7.30.—New | 
2. and 7.30, by Herr Schalkenbach. —La Mr 
and the Maid of Orleans, dail: at 4and 9, by . 
Mrs Robert Coote.—An old Germat eea% , 
Spitttt vellous Baeste—-At the ROYAL POLIT? 
NIC, 




































